maepie BB

Asset Management

VOTING POLICY

We introduced our own customised voting palicy in the first quarter of 2014, run in paralle] with 155s policy, The
majority of areas in which our policy differs from that of 1SS are within the smaller company sector, in which we
are a leading participant, and relates to capital ralsing with pre-emptive shareholder rights; these are by their
nature often associated with smaller companies. H Is not inconceivable that we will make exceptions and vote

against our own policy: as with all our voting, we proceed on a case by case basis.

We regard a smaller company as having a market capitalisation of £1.5bn or less.

Below are the specifics of the policy:

Agenda Type

155 policy

Majedie Policy

Smatler Company Board Structure

Where Non-Executive Directors (NEDs)
are members of internal boards, or
where members of the board sit on more
than one internal committee, this is
regarded as being against best practice,
and therefore the recommendation is to
vote against such proposals.

Glve smaller companles greater
flexibility in the composition of
their boards for practical reasons,
given personnel limitations, unless
we take issue with one of the board
members,

Issuances with Pre-emptive Rights

Proposals of greater than 33% of Issued
Share Capital are against best practice
and therefore the recommendation is to
vote against.

As shareholders we will be given
the right to take up the Issuance,
and therefore will not be diluted,
We therefore vote for such
proposals.

Issuances without Pre-emptive Rights

Proposals of greater than 10% of [ssued
Share Capital are against best practice
and therefore the recommendation is to
vote agalnst.

Vote in line with 155 as such
issuances are patentially dilutive
for shareholders.

Political Contributions

Vote for.

Vote against, We like to maintain
an independent stance.
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VOTING SUMMARY

Over the quarter, Majedie Asset Management voted at a total of 216 meetings on 3,144 resolutions.

Please see helow a breakdown of the meetings and resolutions which pertain to the UK Equity Fund.

Number of meetings we voted at this quarter 128
Number of resolutions 1,878
Where we voted in line with Management 1,824 (97.1%)
Where we have not voted in line with Management 54 (2.9%)
Where we voted against 1S8's recommendation 87 {4.6%)

Source: Majedie, 1S (Institutional Shareholder Services)

The table below is a breakdown of the number of resolutions where we have either voted against Management
or against the recommendation of ISS.

RESOLUTION AGAINST MANAGEMENT AGAINST ISS
Routine/Business 32 37
Remuneration 14 12
Board election & related proposals 34
Capitalisation 3

Miscellaneous

Reorg. and Mergers

Olocioloi®

Shareholder proposals
Total 54 87

Sources: Majedie, ISS (Institutional Sharcholder Servicas)
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VOTING BREAKDOWN

SECURITY MEETING DATE MEETING TYPE MAJEDIE VOTE IN LINE
WITH 1SS
3i Group (1) 30 Jun 2016 AGM Against Resolution 14 No
888 Holdings (2} 09 May 2016  AGM Voted for all No
Alr France KLM {3} 19 May 2016  AGM Against Resolution 5 Yes
Amerisur Resources 04 May 2016  AGM Voted for all Yes
Aminex {4} 18 May 2016  AGM Vated for all No
Anglo American (5) 21 Apr 2016 AGM Abstention on Resolution 16 No
ARM Holdings 28 Apr 2016 AGM Voted for all Yes
AstraZeneca (6) ) 29 Apr 2016 AGM Against Resolution 7 No
Aviva (7) 04 May 2016 AGM Against Resolution 19 No
BAE Systems (8) 04 May 2016  AGM Against Resolution 16 No
Banco Popular Espanol (9} 10 Apr 2016 AGM Voted for all No
Barclays 28 Apr 2016 EGM Voted for all Yes
Barclays (10) 28 Apr 2016 AGM Against Resolution 17 No
Barrick Gold 26 Apr 2016 AGM Voted for all Yes
blur (11) 16 Jun 2016 AGM Voted for all No
BP Group (12) 14 Apr 2016 AGM Against Resolutions 2, 17 No
Braemar Shipping 30 Jun 2016 AGM Voted for all Yes
Cairn Energy 12 May 2016  AGM Voted for all Yes
Card Factory {13} 24 May 2016  AGM Voted for all No
Carnival 14 Apr 2016 AGM Voted for all Yes
Centamin 11 May 2016 AGM Vated for all Yes
Central Asia Metals {14) 08 Jun 2016 AGM Voted for all No
Centrica {15) 18 Apr 2016 AGM Against Resolution 17 No
Charlemagne Capital (16) 17 Jun 2016 AGM Voted for all No
Charles Taylor (17) 17 May 2016  AGM Against Resolution 13 No
Citizens Financial 28 Apr 2016 AGM Voted for all Yes
CNH Industrial (18) 15 Apr 2016 AGM Voted for all No
Coats 18 May 2016 AGM Voted for all Yes
Communisis 12 May 2016  AGM Voted for all Yas
Conviviallty 19 May 2016 EGM Voted for all Yes
DiamondCorp {19) 15 Jun 2016 AGM Voted for all No
Dignity (20) 09 Jun 2016 AGM Against Resolution 17 Na
EMIS 26 Apr 2016 AGM Voted for all Yes
Equiniti {21) 26 Apr 2016 AGM Agalinst Resolution 18 No
Fastlet (22) 28 Jun 2016 AGM Voted for all No
Fastlet (23) 28 Jun 2016 EGM Against Resolution 1 Yes
FDM Group 28 Apr 2016 AGM Voted for all Yes
Fidessa 27 Apr 2016 AGM Voted for ail Yes
First Republic Bank (24) 10 May 2016  AGM Abstention on Resolution 2.3, 4 No
Fox Marble 01 Jun 2016 EGM Voted for all Yes
Gem Diamonds 07 Jun 2016 AGM Voted for all Yes
Genel Energy (25) 27 Apr 2016 AGM Against Resolution 13 No
GlaxoSmithKline (26} 05 May 2016 AGM Abstention on Resolution 2. Against No

Majodia Asset Management Limited 14




SECURITY MEETING DATE MEETING TYPE MAJEDIE VOTE [N LINE
WITH ISS
Resolution 16
Goals Soccer Centres 22 Jun 2016 EGM Voted for all Yes
Goals Soccer Centres (27} 05 May 2016  AGM Against Resolution 7 No
Greggs 10 May 2016  AGM Voted for all Yes
Gresham Computing (28} 28 Apr 2016 AGM Voted far all No
Gresham House 15 Jun 2016 AGM Voted for all Yes
GVC Holdings 24 May 2016 AGM Voted for all Yes
GVC Holdings 29 Jun 2016 EGM Voted for all Yes
Home Retall (29) 29 Jun 2016 AGM Against Resolution 12 No
HSBC 22 Apr 2016 AGM Vated for all Yes
International Consolidated Alrlines (30) 15 Jun 2016 AGM Agalnst Resolution 5.e Yes
International Personal Finance 04 May 2016  AGM Voted for all Yes
lardine Lloyd Thompsaon (31} 26 Apr 2016 AGM Against Resolution 5 Na
lohnson Service 05 May 2016  AGM Voted for all Yes
lohnston Prass 18 May 2016  AGM Voted for all Yes
KAZ Minerals 05 May 2016  AGM Voted for all Yes
Keller {(32) 24 May 2016 AGM Against Resolution 17 No
Kingfisher {33) 15 Jun 2016 AGM Against Resolution 17 No
Koninklitke KPN (34) 13 Apr 2016 AGM Voted for all No
Lamprell 15 May 2016 AGM Voted for all Yes
LivaNova 15 )Jun 2016 AGM Voted for all Yes
Lloyds Banking (35) 12 May 2016 AGM Against Resolution 22 No
LMS Capital 19May 2016  AGM Voted for all Yes
London Stock Exchange (36) 27 Apr 2016 AGM Against Resolution 18 No
M.P. Evans (37) 10 Jun 2016 AGMI Voted for all No
M3 {38) 29 Jun 2016 AGM Voted for all No
Marshalls 18 May 2016  AGM Voted for all Yes
Mears 01 jun 2016 AGM Voted for all Yes
Mediaset (39) 27 Apr 2016 AGM Qiilr;jtigisg[utions 3 and shareholder No
tMelrose Industries 11 May 2016  AGM Voted for all Yes
Mondi 12 May 2016 AGM Voted for all Yes
Morgan Sindall {40} 05 May 2016  AGM Against Resolution 13 No
Mortgage Advice Bureau 26 May 2016 AGM Voted for all Yes
Nintendo {41} 29 Jun 2016 AGM Voted for all No
Novae {42) 11May 2016 AGM Against Resolution 2 Yes
Ophir Energy (43) 10 May 2016 AGM Against Resolutions 2, 3, 18 No
P2P Global Investments 09 Jun 2016 AGM Voted for all Yes
Pearson (44) 29 Apr 2016 AGM Against Shareholder Resolution 19 Yes
Pendragon 28 Apr 2016 AGM Voted for all Yes
Powerflute Oyj 26 May2016  AGM Voted for all Yes
Premier Farnell {45) 14 Jun 2016 AGM Agalnst Resolution 15 No
Rambler Metals and Mining 27 May 2016 EGM Voted for all Yes
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SECURITY MEETING DATE MEETING TYPE MAJEDIE VOTE IN LINE
WITH IS5
Real Estate [nvestors 06 Apr 2016 EGM Vated for all Yes
Real Estate Investors 05 May 2016  AGM Voted for all Yes
Rentokil Initial {46) 11 May 2016  AGM Against Resolution 19 No
Restore 23 May 2016  AGM Voted for all Yes
Rio Tinto 14 Apr 20156 AGM Voted for all Yes
Rockhopper Exploration 17 May 2016  AGM Voted for all Yes
Royal Bank of Scotland (47) 04 May 2016  AGM Against Resolution 21 No
Royal Dutch Shell {(48) 24 May 2016 AGM Against Shareholder Resolution 19 Yes
RPS Group {49} 26 Apr 2016 AGM Against Resolution 6 No
Safestyle UK 19 May 2016  AGM Voted for afl Yes
Saga (50) 21 Jun 2016 AGM Agalnst Resolution 14 No
SDL(51) 28 Apr 2016 AGM Vaoted for all No
Secure Trust Bank (52) 04 May 2016 AGM Against Resolution 2 Yes
Serco (53} 12 May 2016 AGM Against Resolution 18 No
Shanta Gold {54} 02 Jun 2016 AGM Against Resolution 9 Yes
Shawbrook {55) 09 Jun 2016 AGM Agalnst Resolution 12 Yes
SkyePharma 05 May 2016 EGM Voted for all Yes
SkyePharma 18 May 2016  AGM Vated for all Yes
Smith & Nephew {56} 14 Apr 2016 AGM Voted for alt No
Staffline {57} 19 May 2016 AGM Abstention on Resolution 5 Yes
Standard Chartered (58) 04 May 2016 AGM Against Resolution 20 No
Standard Life {59) 17 May 2016 AGM Against Resolution 14 No
STV Group (60) 26 Apr 2016 AGM Voted for all No
Synairgen (61) 14 Jun 2016 AGM Voted for all No
Tarsus {62) 20 fun 2016 AGM Against Resolutions 2, 16 No
Telecom Italia (63} 25 May 2016  AGM Against Resolutions 3, 4 Yes
Tesco {64) 23 Jun 2016 AGM Agalnst Resolution 20 No
Travis Perkins 25 May 2016  AGM Voted for all Yes
Tribal {65) 01 Apr 2016 EGM Voted for all No
Tribal {66) 13 May 2016  AGM Against Resolution 6 No
Trinity Mirror {67} 05 May 2016 AGM Against Resolution 17 No
Tullett Prebon (68) 12 May 2016 AGM Against Resolution 15 No
Tullow Ol 28 Apr 2016 AGM Voted for all Yes
UnHever (63) 20 Apr 2016 AGM Agalnst Resolution 19 No
Vectura 05 May 2016  EGM Voted for all Yes
Vernalis 12 May 2016  EGM Voted for all Yes
Vesuvius (70} 12 May 2016 AGM Against Resolution 14 No
 Victoria Oil & Gas (71) 29jun 2016 AGM Voted for all No
Source : ISS (Institutional Shareholder Services)
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VOTING NOTES

2}

3)

4)

5)

6)
7)
8}

9}

3i Group: We voted In {ine with Majedie policy with regard to political donations.

888 Hbldings: On Resolution 3, 1SS recommended a vote against the Remuneration Report and the
Remuneration Policy due to performance hurdles, the long-term incentive award for the chairman and
termination payments. Each of these items were studied in detail and we consider the policy to be
acceptable. The pay and awards granted refiects the on-gaing contribution to the company. On Resolution 4,
ISS recomimended a vote against the re-election of Brian Mattingley due to a lack of independence. We
consider him to be the best individual for this role: he has an intimate knowledge of the company and a clear
history of shareholder focus. We therefore voted in favour. On Resolution 8, 1SS recommended a vote
against the re-election of Amos Pickel as he is not independent, which is against best practice. Ha is however
a large shareholder, we therefore trust that he will act in the hest interests of shareholders. We therefore
voted for the re-election of Amos Pickel. On Resolution 10, Amos Pickel serves on the Audit Committee,
Remuneration Committee and the Nomination Committee. Whilst we would prefer to see directors serve on
only one committee, we acknowledge that smaller companies need to be permitted greater leeway In the
composition of their boards, so we chose to vote in favour., On Resolution 15, 1SS recommended a vote
agalnst authorising the issue of equity as the amount proposed exceeds the recommended limit, Autharising
the issue of equity provides the company with increased flexibility should they be involved in
transformational M&A. We therefore voted in favour,

Air France KLM: ISS recommended a vote against the election of Hans N.J. Smits due to the lack of
independence at a board level, We agreed and voted in Hine with 15S.

Aminex: On Resclution 3, Keith Phair serves on the Audit Committee, Remuneration Committee and
Nomination Committee. Whilst we would prefer to see directors serve an only one committee, we
acknowledge that smaller companies need to be permitted greater leeway in the composition of their
boards, so we chose to vote in favour, On Resolution 6, the board sought approval of a share issuance with
pre-emptive rights of 51.8%, which is greater than the 33% of issued share capital permitted under best
practice guidelines. As shareholders, we will be given the opportunity to take part and so we will support the
proposal.

Anglo American: 1SS recommended a vote against the Remuneration Report as the FY2016, Long Term
Incentive Plan {LTIP) grant levels have remained at the same level as a percentage of salary, despite the
significant share price fall over the year. While we appreciate their view we feel the quantum is appropriate
in view of the results management are achieving and we are supportive of the management strategy which
is bringing about major changes to the company. Executive Directors’ share awards align their interests
closely with shareholders. We therefore voted in favour, .

AstraZeneca: We voted in line with Majedie policy with regard to political donations.
Aviva: We voted In line with Majedie policy with regard to political donations.
BAE Systems: We voted in line with Majedie policy with regard to political donations.

Banco Popular Espanol: On Resolution 2.1, we voted with the company and against 1SS as we considered that
the representatives from Credit Mutuel, the French bank provided welcome expertise on the board. On
Resolution 2.6 to 2.8, 155 recommended a vote against the appolntment and election of Banque Federative
du Credit Mutuel nominees as directors due to lack of Board independence. We are supportive of
management as they continue to push through large changes in the bank’s balance sheet and although some
of the directors are not classified as independent where they are representatives of small minority
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shareholders, our objectives are relatively closely aligned. We also note that the percentage of independent
Non-Executive Directors (as defined by the company) has been slowly increasing over time. With evidence of
progress In the right direction, and after working through the explanation of non-independent directors,
who are not independent because they retain a small, minority stake in the company, we decided to vote in
favour of the election of all the directors. We engaged with management and emphasised that we would like
to see the existing progression towards more independent directors on the board continuing over future
years,

10} Barclays; We voted in line with Majedie policy with regard to political donations,

11} blur: The Finance Director's options are underwater so it was agreed on his hiring that he would receive
company shares in lieu of cash. This also aligns his interests more closely with those of shareholders.

12} BP Group: On Resolution 2, 155 recommended a vote against the Remuneration Report as despite reporting a
record annual loss, the Executive Directors received maximum bonuses for the year and the highest bonus
payout since 2008, ISS also highlighted a flaw in the mechanics of the bonus scorecard, which makes
directors eligible to receive the maximum bonus without hitting all their targets, while senior management
cannot. We think that the quantum of remuneration seems out of kifter with what we see elsewhere in
resources, combined with the fact that the pensfon payments awarded were 100% up on the previous year.
Before we voted we had a lengthy conversation with the company but we did not identify any new factors to
change our view. We therefore voted against the remuneration report. On Resolution 17, we voted in line
with Majedie policy with regard to political donations.

13) Card Factory: We voted in favour of this director as we cansider his experience to be an asset to the business

—

and we also believe that smaller companies should be afforded greater flexibility in the composition of their
boards.

14) Central Asla Metals: While we would not expect to see similar increases in base salary in future years, we

consider these rises to be supported by the progress made by the company. The LTIP is vesting due to

—

meeting performance targets so we consider them to he acceptable.

15} Centrica: On Resolution 11, we voted in favour of the re-election of this director as we consider his other
directorships are complementary and his experience can be utilised for the benefit of the company. On
Resolution 17, we voted in Hne with Majedle policy with regard to political donations.

16) Charlemagne Capital; On Resolutions 5, 6 and 7 whilst we would prefer to see directors serve on only one
committee, we acknowledge that smaller companies need to be allowed mare leeway in the composition of
their boards. We therefore chose to vote in favour.

17) Charles Taylor: We voted in line with Majedie policy with regard to political donations.

18) CNH Industrial: On Resclution 3a, 1SS recommended a vote against the re-election of Sergio Marchionne as
Executive Director. While we understand their rationale, we consider he adds skill and value to the CNH
Board; he has also proven his ability to perform for the company while serving on several hoards, We
therefore voted in favour of his re-election.

19} DiamondCorp: On Resolution 3, Jonathan Willis-Richards serves on the Audit Committee, Remuneration
Committee and the Nomination Committee. Whilst we would prefer to see directors serve on only one
committee, we acknowledge that smaller companies need to be perimitted greater leeway in the
composition of thelr boards, so we chose to vote tn favour. On Resolution 4, Euan Worthington serves on the
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20)
21)

22)

23

—

24

—

25

—

26

—

27

—

Audit Committes, Remuneration Committee and the Nomination Committee. Whilst we would prefer to see
directors serve on only one committee, we acknowledge that smaller companies need to he permitted
greater leeway in the compaosition of their boards, so we chose to vote in favour.

Dignity: We voted in line with Majedie policy with regard to political donations.
Equiniti: We voted in line with Majedle policy with regard to political donations.

Fastlet (AGM): We were aware of the auditors’ reservations but since the decision to close the business
subject to a lengthy process typical of procedures in Africa, we were prepared to accept the directors' view.

Fastlet (EGM): On Resolutian 1, 1SS recomimended a vote against the re-election Colin Child as he sits on
mare than ane internal committee which does not adhere to bast practice. We thought that smaller
companies should be afforded greater flexibility in the composition of their boards, so in line with our UK
Smaller Companies voting policy, we vated in favour of his appointment. On Reselution 4, 1SS recommended
a vote against the re-election Robert Burnham as he sits on more than one internal committee which does
not adhere to hest practice. We feel that smaller companies should be afforded greater flexibility in the
composition of their boards, so in line with our UK Smaller Companies voting policy, we voted in favour of
his appointment.

First Republic Bank: On Resolution 2.3, ISS recommended a vote against the election of Thomas J. Barrack Jr
due to his attendance heing less than 75%, which is against best practice. Whilst we agreed with 155, there
was no information provided on how often he attended or the reason behind his absence, we therefore
abstained and will monitor this in future, On Resolution 4, 1SS recommended a vote against ratifying officers’
compensation due to the Compensation Committee’s insufficient response to shareholder concerns
following last year's low say-on-pay support. Last year we voted against the resolution as the CEQ's bonus
was based upon a percentage of pre-tax profit, with no maximum dollar cap on payouts. While we normally
prefer to vote for or against remuneration issues, in this case we noted management had added a cap and
the shares have done well, we therefore decided to abstain. We had met with the company and raised their
concerns at that meeting.

Genel Energy: On Reselution 2, Tony Hayward chose to forgo his previous bonus. We recognise, therefore,
that the management have shown an awareness of the sensitivity of remuneration for the board. Overall we
cansider this award to be proportionate to his contribution to the company. On Resolution 3, Tony Hayward
brings important industry experience and continuity to the company. We consider his presence on the board
is an asset to the company and the Fund Manager has discussed the rationale at length with management.

GlaxoSmithKline: On Resolution 2, 1SS recommended a vote to abstain on the Remuneration Report due to
the lack of disclosure on the LTIP awards and the annual bonus. White we do not like to abstain on
remuneration issues, we feel strongly that we cannot support the report, however, disclosure elsewhere is
good, we therefore abstained. On Resolution 16, we voted in line with Majedie policy with regard to political
donations.

Goals Soccer Centres: On Resolutions 2 and 11, 1SS recommended a vote against the Remuneration Report
and the approval of the 2016 LTIP as Nick Basing (Executive Chair) will receive an award In the forthcoming
year which is significantly above the individual limits proposed in the LTIP. We consider Nick's appointment
to be critical to the turnaround of Goals Soccer Centres, The company engaged with Shareholders and we
are supportive of what they are trying to achieve, we therefore voted in favour. On Resolution 3 and 4,
Nicolas Basing serves an the Audit Committee, Remuneration Committee and Nomination Committes.
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Whilst we would prefer to see directors serve on only one committee, we acknowledge that smaller
compaities need to be permitted greater leeway in the composition of their boards, so we chose to vote in
favour. On Resolution 7, 1SS recommended a vote in favour of the re-election of William Gow as Finance
Director; there has been consistently poor execution, we therefore voted agalnst his re-election.

28) Gresham Compu'ting: ISS recommended an abstention on fixing the remuneration of auditors, as the non-
audit fees have exceeded the audit fees for the second consecutive year. Whilst we acknowledged that this
was against best practice we trusted that the auditing firm involved (PwC) could be relied upon to act
independently.

29) Home Retail: We voted in line with Majedie paolicy with regard to political donations.

30) International Consolidated Alrlines: ISS recommended voting against as re-electing Baroness Kingsmill, We
reviewed this director’s portfolio of board positions and considered that her time was too thinly spread. We
also agreed with ISS that she did not appear to be independent and therefore voted against her election,

31} Jardine Lloyd Thompson. 1SS recommended a vote against Lord Leach and lLord Sassoon due to their lack of
independence. In reaching our decision we reviewed a wide range of advice on best practice for hoard
composition and duration of service on a board. After writing to the company we decided to vote against the
election of Lard Leach due to his extended service but voted in favour in the case of Lord Sasscon.

32) Keller: We voted in line with Majedie policy with regard to political donations.
33} Kingfisher: We voted in fine with Majedie policy with regard to political donations.

34) Koninklifke KPN: After careful consideration of the case made by the management, we lean towards
supporting management and voting in favour of the re-election of Mr Van Bommel. His other appointments
are actually complementary to his role at this company so the default response in this case does not fully
recognise the nature of his work.

35) Uoyds Banking: We voted in line with Majedie policy with regard to political donations.
36) London Stock Exchange: We voted in line with Majedie policy with regard to political donations.

37) M.P. Evans: On Resolution 4, Richard Robinow serves on both the Audit Committee and the Remuneration
Committee, Whilst we would prefer to see directors serve on only one committee, we acknowledge that
smaller companies need to be permitted greater leeway in the composition of their boards, so we chose to
vote in favour. On Resolution 5, Derek Shaw serves on hoth the Audit Comimittee and the Remuneration
Committee. Whilst we would prefer to see directors serve on only one committee, we acknowledge that
smaller companies need to be permitted greater leeway in the composition of their hoards, so we chose to
vote in favour.

38} M3: On Resolution 3.1, ISS recommended a vote against the election of Nobuto Horine as five years ago he
was connected to the company but we consider that sufficient time has passed to vote in favour, However,
we wiil raise the issue of governance with the company at our next meeting. On Resolution 6, far Technology
companies the absolute percentage Increase in remuneration is actually quite low In a global context. We
will nonetheless talk to management at our next meeting. In the meantime we are prepared to support the
management
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39} Mediaset: On Resolution 3, we voted in line with 1SS and against management on this item as we considered
the lack of performance criteria disclosure by the company and the bonus to a board member were not in
the best interests of shareholders. On Shareholder Resolution A, in the absence of a recommendation from
the management we voted in line with ISS as there was no disclosure on which to base any judgement.

40) Morgan Sindall: We voted in line with Majedie policy with regard to political danations.

41) Nintendo: The director against whom ISS ralsed a flag is actually a new appolntment, so it is unreasonable to
hofd him responsible for historic results. Therefore we voted in favour,

42) Novae: ISS recommended a vote against the Remuneration Report as the CFO was granted an exceptional
LTIP award in March 2016 following several controversial decisions regarding his remuneration package
since his appointment in 2013. One off payments are not generally supported by ISS, we agreed and voted
agalnst.

43

—

Ophir £nergy: On Resolution 2: 155 recommended a vote against the Remuneration Report, as despite the
Remuneration Committee Introducing a new incentive scheme at the AGM which will apply for the year to
2016, an award under the previous LTIP will also be made. This could result in directors benefiting from two
plans in the same time period. We agreed that was against best practice and therefore voted against. We
also voted against the Remuneration policy that allows for this value creation plan with large reward
oppertunities for directors. On Resolution 3, 1SS recommended a vote against the Remuneration Report. We
agreed and voted against the Remuneration policy that allows for a value creation plan with large reward
opportunities for directors. On Resolution 18, we voted in line with Majedie policy with regard to political
donations.

44) Pearson: We voted in line with hoth management and 1SS on Shareholder Resolution 19,

45) Premier Farnell: We voted in line with Majedie policy with regard to political donations.

46} Rentokil Initial: We voted in line with Majedie policy with regard to political donations.

47) Royal Bank of Scotland: We vated in line with Majedie policy with regard to political donations.
48} Royal Dutch Shell: We voted in line with both management and 1SS on Shareholder Resolution 19,

49) RPS Group: We supported the re-election of the director as we were aware of the changes planned by the
company which were in the Interests of shareholders. We therefore voted against 155,

50) Saga: We voted in line with Majedie policy with regard to political donations,

51) SDL: 1SS recommended a vote against the Remuneration Report due to a bonus payment made to the former
CEO and the CFO despite the performance targets not being met. We have had extensive engagement with
management, sympathised with their situation and were supportive of what they were trying to achieve.
We therefore voted in favour.

52) Secure Trust Bank: ISS recommended a vote against the remuneration report. The Executive Directors
received a significant increase in their base salary during the financial year under review without any
explanation and awards were granted hased on certain performance conditions, which were not disclosed.
We agreed and therefore we voted in line with 1SS and voted against the Remuneration Report.

53} Serco: We voted in line with Majedie policy with regard to palitical donations,
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54)

55

Paat=y

56)

57

——

58)

59)

60

—

61

St

62)

Shanta Gold: We voted against the management on Resolution 9 {Other Business — Voting} as we were not
prepared to give the company carte blanche. We helieve better practice requires an explanation of what
may be planned.

Shawbrook: We voted against the management on approving the Remuneration Report as we consldered
that the proposed increase in remuneration was exceptionally high.

Smith & Nephew: 155 recommended a vote against the Remuneration Report as the Remuneration
Committee used their discretion to exercise the LTIP awards which would not have otherwise vested.
management explained that the industry is fast-paced and highly-evolving and during the performance
period this was reflected in further consolidation, with three of thefr peer companies delisting due to merger
and acquisition activity. The company returned strong absolute performance and returns to shareholders,
therefore after engagement with shareholders the committee determined that the default outcome under
the plan did not reflect the corporate performance delivered over the three-year period. We are supportive
of management and understand their rationale, we therefore voted in favour,

Staffline: John Crabtree serves on hoth the Remuneration Committee and the Nomination Committee,
Whilst we would prefer to see directors serve on only one committee, we acknowledge that smaller
companies need to be permitted greater leeway in the composition of their boards, so we chaose to vote in
favour.

Standard Chartered: We voted in line with Majedie policy with regard to political donations.

Standard Life: On Resolutlon 5, we chose to support the new management in this case as we approve of
thelr strategy to turn around the business. On Resolution 14, we voted In line with Majedie policy with
regard to political donations.

STV Group: On Resolution 8, David Shearer serves on hoth the Audit Committee and the Nomination
Committee, Whilst we would prefer to see directors serve on only one committee, we acknowledge that
smaller companies need to be permitted greater leeway in the composition of their boards, so we chose to
vote in favour. On Resolution 10, 155 recommended a vote against fixing the remuneration of auditors, as
the non-audit fees have consistently exceeded the audit fees. Whilst we acknowledged that this was against
hest practice we trusted that the auditing firm involved {PwC) could be relied upon to act independently.

Synairgen: ISS recommended we vote against lan Buchanan and Bruce Campbell as they serve on more than
one committee. Whilst we would prefer to see directars serve on only one committee, we acknowledge that
smaller companies nead to be allowed more leeway in the composition of their boards. We therefore chose
to vote in favour.

Tarsus: On Resolution 2, we examined the Remuneration Policy and concluded that the new plan had limited
Justification and was inadeguately linked to performance. We therefore voted with 1SS and against
management. On Resolution 9, Robert Ware serves on the Audit Committee, Remuneration Committee and
Nomination Committee., Whilst we would prefer to see directors serve on only one committes, we
acknowledge that smaller companles need to be permitted greater leeway in the composition of their
boards, so we chose to vote in favour. On Resolution 16, we examined the retention plan and concluded that
the potential payments were too high and inadequately linked to performance. We therefore voted with 1SS
and against management,
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63) Telecom Italia: On Resolution 3, we voted with 1SS and against management as we agreed with the IS5
assessment of the performance measures. On Resolution 4, we voted with 1SS and against management as
we agreed with the ISS assessment of the performance measures.

64) Tesco: We voted in line with Majedie policy with regard to palitical donations.

65} Tribal (EGM): On Resolution 7, a vote against this resolution is warranted: the incentivisation of non-
executive directors through substantial awards of free shares is not considered best practice in the UK; and
The development of large individual equity stakes can have an impact on Non-Executive Directors’
independence,

66) Tribal (AGM): on Resolution 6, IS5 and management recommended a vote for the re-election of Steve Breach
as Director, due to concerns about his performance, we therefore voted against his re-election. While the
voting process was underway, he tendered his resignation.

67) Trinity Mirrar: We voted in line with Majedie policy with regard to political donations,
68) Tullett Prebon: We voted in line with Majedie policy with regard to political donations.
69) Unilever: We voted in line with Majedie policy with regard to political donations.

70) Vesuvius: We voted in line with Majedie policy with regard to political donations.

71) Victoria Qil & Gas: We supported the management as we were aware of changes to the board which would
help to improve the leadership of the company. We also considered that smaller companies should be
afforded greater flexibility in the composition of their boards,
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Schlumberger Limited

Meeting Date: 04/06/2016 Country: Curscao Primary Security 1D: 806857108 Meeting 1D: 1026734

Record Date: 02/17/2016 Meeting Type: Annual Ticker: SLB
Primary CUSIP: 806857108 Primary ISIN: ANBD6S571085 Primary SEDOL: 2779201
Volng Polley: MFS

Proposal Vote

Number  Proposal Text Proponent Mgmt Rec Instruction
1a Hlect Director Peter LS. Currie Mgmt For For
ih Etect Director V. Maureen Kempston Darkes Mgmt For For
ic Elect Director Paal Kibsgaard Mamt For For
id Elect Director Nikolay Kudryavisev Mgmt For For
la Elect Director Michael E, Marks Mgmt For For
1f Elect Director Indra K. Nooyt Mgmt For For
ig Elect Director Lubnha S. Olayan Mgmt For For
1h Efect Director Leo Rafael Reif Mamt For For
1i Elect Director Tore . Sandvold Mamt For For
1j Elect Director Henri Seydoux Mamt For For
2 Advisory Vote to Ratify Named Executive Mgmt For Against

Officers' Compensaticn
3 Adopt and Approve Financials and Dividends HMgmt For for
4 Ratify PricewaterhouseCoopers LLP as Mgmt For For
Auditors

5 Amend Articles Mgmt For For
6 Fix Number of Directors at Twelve Mgmt For For
7 Amend 2010 Omnibus Stock Incentive Plan Mgmt For For

Nestle SA

Meeting Date: 04/07/2016 Country: Switzetand Primary Security ID! H57312649

Meeling ID: 1024563

Record Date: Meeting Type: Annual Ticker: NESH
Primary CUSIP: H57312649 Primary ISIN: CHG038563350 Primary SEDOL: 7123870
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Vote Summary Report

Drate range covered: G4/01/2056 to 06/30/2016

Location(s): Massachusetts Financlal Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Nestle SA
Voting Paolicy: MFS
Proposal Vaote
Number  Proposal Text Propenent Mgmt Rec Instruction
il Accept Financlz] Statements and Statutory Mgmt For For
Reports
1.2 Approve Remuneraticn Report (Hon-binding) Mgmt For For
2 Approve Discharge of Board and Senior Mgmt For For
Management
3 Approve Allocation of Income and Dividends Mgmt For For
of CHF 2,25 per Share
4.1a Reelect Peter Brabeck-Letmathe as Director Mgmt For For
4,1b Reelect Paul Bulcke a5 Director Mgmt For For
4.1¢ Reelect Andreas Koopimann as Director Mgmt For For
4,1d Reelect Beat Hess as Director Mgmt For For
4.1e Reelect Renato Fasshind as Director Mgmt For For
4.1f Reelect Steven G. Hoch as Director Mamt For For
4.1g Reeleck Naina Lai Kidwat as Director Magmt For For
4.1h Reelect lean-Pierre Roth as Director hMgmt For For
4.1i Reelect Ann Venaman as Director Mamt For For
4.1j Reelect Henri de Castries as Director Mgmt For For
4.1k Reelect Eva Cheng as Director Mgmt For For
4.1l Reelfect Ruth K. Oniang'o as Director Magmt For For
4.1m Reelect Patrick Aebischer as Director Mgmt For For
4.2 Reelect Peter Brabeck-Letmathe as Board Mgmt For For
Chatrman
4.3.1 Appoint Beat Hess as Member of the Mgmt For For
Compensation Commitiee
43.2  Appoint Andreas Koopmann as Member of the Mgmt for For
Compensation Committee
4.3.3  Appoint Jean-Pierre Roth as Member of the IMgmt For For
Compensation Committee
4.3.4 Appoint Patrick Aebischer as iember of the Magm¥ For For
Compensation Committee
4.4 Ratify KPMG AG as Auditors Mgmt For For
4.5 Deslgnate Hartmann Dreyer as Independent Mgmt For For

Proxy

Page 2 of 63




Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Nestle SA
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
5.1 Approve Remuneration of Board of Directors Mgmt For For
in the Amount of CHF 10.5 Million
52 Approve Remuneration of Executfve Mamt For For
Committee in the Amount of CHF 60 Million
6 Approve CHF 7.6 Million Reduction in Share Mgmt For For
Capital via Cancellation of Repurchased
Shares
7 Transact Other Business (Voling) Mgmt Against Against
The Bank of New York Mellon Corporation
Meeting Date: (04/12/2016 Country: USA 7 Primary Security ID; 064058100 Meeting ID: 1037034
Record Date: 02/12/2016 Meeting Type: Annual Ticker: BK
Primary CUSIP; 064058100 ‘ Primary ISIN: US0640581007 Primary SEDOL: B1Z77F6
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
11 Elect Director Nicholas M. Donofrio Mgmt For For
1.2 Elect Director Joseph J, Echevarria Mgmt For For
1.3 Elect Director Edward P. Garden Bgmt For For
1.4 Elect Director Jeftrey A. Goldstein Bgmt For For
1.5 Etect Director Gerald L. Hassell Mgmt For For
1.6 Elect Director John M. Hinshaw Mgmt For For
1.7 Efect Director Edmund F. Ted' Kelly Mgmt For For
1.8 Elect Director John A. Luke, JIr, Magmt For For
1.9 Elect Director Mark A. Nordenberg Magmt For For
1.10 Elect Director Catherine A. Rein Mgmt For For
1.11 Elect Director Samuel C. Scott, 111 Mgmt For For
2 Advisory Vote to Ratify Named Executive Mgmt For For
Cfficers' Compensation
3 Approve Executive Incentive Bonus Plan Mgmt For For
4 Ratify KPMG LLP as Auditors Mgmt For For
5 Require Independent Board Chairman 5H Against Against
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Vote Summary Report
Date range covered: 04/01/2016 to 05/30/2016
Location(s): Massachusetts Financial Services

Tnstitution Account(s): MFS Investment Fund - Global Equity Fund

Julius Baer Gruppe AG

Meeting Date: 04/13/2016
Record Datet

Primary CUSIP: H4414N103

Country: Switzerland
Meeting Type: Annval

Primary Security ID: H4414N103

Ticker: BAER

Primary ISIN: (0102484968

Primary SEDOL: BAR2RS0

Meeting 1D; 1023211

Voting Policy: MFS

Proposal Vate
Number  Proposal Text Proponent Mgmt Rec Instruction
1.1 Accept Financial Staternents and Statutory Mgmt For For
Reports
1,2 Approve Remuneration Report Mamt For For
2 Approve Allocation of Income ard Dividends Mgmt For For
of CHF 1.10 per Share
3 Approve Discharge of Board and Senior Mgmt For For
Management
4,1 Approve Maximum Remuneration of Board of Mgmt For For
Directors in the Amount of CHF 3.16 Million
4.2.1  Approve Variable Cash-Based Remuneration Mgmt for For
of Executive Committee for Fiscal 2015 in the
Amount of CHF 6.2 Miliion
4,2.2  Approve Varahle Share-Based Remuneration Mgmt For For
of Executive Committee for Fiscal 2016 in the
Amount of CHF 5,52 Million
4.23  Approve Maximum Fixed Remuneration of Mamt For For
Executive Committee for Fiscal 2017 In the
Amount of CHF 6.63 Million
5.1.1 Reelect Daniel Sauter as Director Mamt For For
5.1.2  Reelect Gilbert Achermann as Director Mgt For For
5.1.3  Reelect Andreas Amschwand as Director Mamt For For
5.14  Reelect Heinrich Baumann as Director Mamt For For
515  Reelect Paul Chow as Director Mamt For For
5.1.6  Reelect Claire Glraut as Director Mgmt For For
5.1.7  Reelect Gareth Penny as Director Mgmt For For
5.1.8  Reelect Charles Stonehill as Director Mgmt For For
52 Fiect Ann Almekda a5 Director Mgmt For For
53 Elect Daniel Sauter as Board Chairman Mgmt For For
541  Appoint Ann Almeida as Member of the Mgmt For For
Compensation Committee
5.4.2  Appoint Gilbert Achermann as Member of the Mgmt For For

Compensation Committee
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Lecation(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Julius Baer Gruppe AG

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
543  Appoint Helnrich Baumann as Member of the Mgmt For For
Compensation Committee
54.4  Appoint Gareth Penny as Member of the Mgmt For For
Compensation Committee
6 Ratify KPMG AG as Auditors Hgmt For For
7 Deslgnate Marc Nater as Endependent Proxy Mamt For For
8 ‘Transact Cther Business (Voting) Mamt For Agalnst

LVMH Moet Hennessy Louis Vuitton

Meeting Date: 04/14/2016 Country: France Primary Security 1: F58485115 Meeting ID: 1035247
Record Date: 04/11/2016 Meeting Type: Annual/Special Ticker: MC

Primary CUSIP: F58485115 Primary ISIN: FROOC0E21014 Primary SEDOL: 4068412

Voting Paficy: MFS

Proposal Vota
Number  Proposal Text Proponent Mgmt Rec Instruction

Ordinary Business Mgmt

1 Approve Financlal Statements and Statutory Mgmt For For
Repoits

2 Approve Consolidated Financial Statements Mgmt For For
and Statutory Reports

3 Approve Auditors’ Special Report on Mgmt For for
Related-Party Trensactions

4 Approve Allocation of Income and Dividends Mgmt For For
of EUR 3.55 per Share

5 Reelect Bernard Arnault as Director Mgmt For For

[ Reelect Bernadette Chirac as Director tgmt For For

7 Reelect Charles de Crolsset as Director Mgmt For For

8 Reelect Hubert Viedrine as Director Mgmt For For

] Elect Clara Gaymard as Director Mgmt For For

10 Elect Hatacha Valla as Director Mgmt For For

11 Appoint Ernst and Young Audit as Auditor Mgmt For For

12 Appolnt Mazars as Auditor Mgmt for For

13 Appoint Philippe Castagnac as Alternate Mgmt for For
Auditor
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Lacation(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

LVMH Moet Hennessy Louis Vuitton

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
14 Renew Appointment of Auditex as Alternate Mgmt For For
Auditor
15 Advisory Vote on Compensation of Bernard Mgt For Against
Arnault, CEQ and Chairman
15 Advisory Vote on Compensation of Antonio Mgmt For Against
Belloni, Vice-CEOQ
17 Authorize Repurchase of Up to 10 Percent of tgmt For For
Issued Share Capital
Extraordinary Business Fgmt
18 Authorize Decrease in Share Capital via Mgmt For For
Canceliation of Repurchased Shares
19 Authorize up to 1 Percent of Issued Capital Mgmt For Against
for Use in Restricted Stock Plans
20 Amend Article 5 of Bylaws Re: Comgany Mgmt For For
Duratien
MTU Aero Engines AG
I - i
Meeting Date; 04/14/2016 Country! Germany Primary Security I0: D5565H104 Meeting ID: 1031498
Record Date: Meeting Type: Annual Ticker: MTX
Primary CUSIP: D5565H104 Primary ISIN: DECODAGDIPTO Primary SEDOL: BOSDHLY
Vating Palicy: MFS
Proposal Vote
Number  Proposal Text Proponent Mamt Rec Instruction
1 Recelve Financial Statements and Statutory Mgmt
Reports for Fiscal 2015 (Hon-Voting)
2 Approve Allocation of Income and Dividends Momt For For
of EUR 1,70 per Share
3 Apprave Discharge of Management Board for Mgmt for For
Fiscal 2015
4q Approve Discharge of Supervisory Board for Mgmt For For
Fiscal 2015
5 Ratify Emst & Young as Auditors for Fiscal Mgmt For For
2016
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Vote Summary Repott

Date range covered: 04/01/20156 to 06/30/20156

Location(s): Massachusetts Financla! Services

Tnstitution Account(s): MFS Investment Fund - Global Equity Fund

Svernska Cellulosa Ab (Sca)

Meeting Date: 04/14/2016 Country: Sweden
Recard Date: 04/08/2016 Meeting Type: Annual

Primary CUSIP: W90152120 Primary ISIN: SEQ000112724

Ticker: SCAB

Primary Security 1D: W90152120

Primary SEDOL: BIWGZS

Meeting ID: 1023775

Vating Policy: MFS

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec instruction
1 Open Meeting; Elect Chairman of Meeting Mgmt For For
2 Prepare and Approve List of Shareholders Mgmt For For
3 Deslgnate Inspectot(s) of Minutes of Meeting Mgmt For For
4 Acknowledge Proper Convening of Meeting Mgmt For For
5 Approve Agenda of Meeting Mgmt For For
6 Recelve Financlal Statements and Statutory Mgmt
Reports
7 Receive President’s Report Mgmt
8a Accept Financial Statements and Statutory Mgmt For For
Reports
8b Approve Allocation of Income and Dividends Mgmt For For
of 5EK 5.75 Per Share
B¢ Approve Discharge of Board and President Mgmt For For
g Determine Number of Directors (9) and Mgmt For For
Deputy Directors (0) of Board
10 Determine Number of Auditors (1) and Mgmt For For
Deputy Auditors (0)
11 Approve Remuneration of Directors in the Mamt For For
Amount of SEK 2.1 Million for Chatrman and
SEK 700,000 for Other Directors; Approve
Remuiteration for Committee Work; Approve
Remuneration of Auditors
12a - Reelect Par Boman as Director Mamt For For
12b Reelect Annemarie Gardshol as Director Marmt For For
i2¢ Reelact Magnus Groth as Director Magmt For For
12d Reelect Loulse Svanberg as Director Mgmt For For
12e Reelect Bert Nordberg as Director Mgmt For For
12¢ Reelect Barbara Thoralfsson as Director Mgmt For For
129 Elect Ewa Bjorling as New Director Mgmt For For
1zh Elect Malja-Liisa Friman as Nesv Director Mamt For For
12 Elect Johan Malmquist as New Director Mamt For For
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Vote Summary Repari

Date range covered; 04/0172016 to 05/30/2016

Location(s); Massachusetts Financial Services

Institution Account{s): MFS Investment Fund - Global Equity Fund

Svenska Cellulosa Ab (Sca)

Propaosal Vote
Number Fmpogl Text Proponent Mgmt Rec Instruction
13 Elect Par Boman as Board Chairman Mamt For For
14 Ratify Ernst & Yourgg as Auditors Mgmt For For
15 Authorize Chairman of Board and Mgmt For For

Representatives of Four of Company’s Largest
Shareholders to Serve on Nominating

Committee

16 Approve Remuneration Policy And Other Mgmt For Against
Terms of Employment For Executive
Management

17 Close Meeting Mgmt

Whyiin Resorts, Limited

Meeting Date: 04/14/2016 Country: USA Primary Security 10: 983134107 Meeting ID: 1034983

Record Date: 02/18/2016 Meeting Type: Annus! Ticker: WYNN
Primary CUSIP: 983134107 Primary ISIN: US9831341071 Primary SEDOL: 2963811
Woting Policy: MFS
Praposat Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1.1 Elect Director Ray R. Irani Mgmt For Withhold
1.2 Elect Director Alvin V. Shoemaker Mgmt For Withhold
1.3 Elect Director Stephea A. Wynn Mgmt For . For
2 Ratify Ernst & Young ELP as Auditors Mgmt For For
3 Report on Political Contributions SH Agalast For

{ikzo Nobel NV

Meeting Pate: 04/20/2016
Record Date; 03/23/2016

Country: Netherlands

Meeting Type: Annual

Primary Security ID: NO1803100
Ticker: AKZA

HMeeting ID: 1009767

Primary CUSIP: NO1803100 Primary ISIN: NLO0C0O09132 Primary SEDOL: 5458314
Voting Policy: MFS
Proposal Vote
Numbar  Proposal Text Proponent Mgmt Rec Instruction
Annual Meeting Agenda Mgmt
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Vole Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Akzo Nobel NV

Propaosal Vote
Humber  Proposal Text Proponent Momt Rec Instruction
i Open Meeting Mgmt
2 Receive Report of Management Board Mgmt
(Non-Veting)
3a Discuss Remuneration Report Contalning Mgmt
Remuneration Policy for Management Board
Members
3b Adopt Financial Statements and Statutory Mgmt For For
Reports
3c Discuss on the Company's Dividend Policy Mgmt
3d Approve Dividends of FUR 1.55 Per Share Mgmt For For
4.a Approve Discharge of Management Board Mgmt For For
4.b Approve Discharge of Supervisory Board Mygmt For For
5.8 Reappoiat A.C.M.A, Blchner to Management Mgmt For For
Board
b.a Amend Executive Incentive Bonus Plan Mgmt For For
1a Elect P.T. Kirby to Supervisory Board Mgmt For For
7b Reelect 5.1 Baldauf to Supenvisory Board Mamt For For
e Reefect B.J.M. Verwaayen to Supervisory Mamt For For
Board
B.a Grant Board Autharity to Issue Shares Up To Mgmt For For
10 Percent of Tssued Capital Plus Additional
10 Percent in Case of Takeover/Merger and
Restricting/Excluding Preemptive Rights
8.b Authorize Board to Fxcdude Preemptive Rights Mgmt For For
from Share Issuances
g Authorize Repurchase of Up to 10 Percent of Mgmt For For
Issued Share Capital
10 Aliow Questions and Close Meeling Mgmt
Adecco SA
HMeeting Date: 04/21/2016 Country: Switzerland Primary Security ID: H0(0392318 Meeting ID: 1028628
Record Date: Meeting Type: Annual Ticker: ADEN
Primary CUSIP: H00392318 Primary I1S8IN: CHO012138605 Primary SEDOL: 7116720
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Yote Summary Report

Date 1ange covered: 04/01/2016 to 06/30/2016
Location(s}): Massachusetts Financial Services
Institution Account(s): MFS Investment Fund - Global Equity Fund

Adecco SA
Voting Policy: MFS
Proposal Vote
Humber  Proposal Text Proponent Momt Rec Instruction
1.1 Accept Financial Statements and Statutory Mgmt For For
Reports
1.2 Aporove Remuneration Report Mgmt For For
2.1 Approve Allocation of Income Mgmt For For
2.2 Approve Dividends of CHF 0,90 per Share Mgmt For For
from Capital Contribution Reserves
3 Approve Discharge of Board and Senlor Mamt For For
Management
41 Approve Remuneration of Directors in the Mamt For For
Amount of CHF 4.9 Millicn
4.2 Approve Remuneration of Executive Mgmt For For
Committee in the Amount of CHF 34.5 Million
5.1.1  Reelect Rolf Doerig as Director and Board Mgmt For For
Chalrman
5.1.2  Reelect Dominique-Jean Chertier as Director Mgmt For for
5.1.3  Reclect Jean-Christophe Deslarzes as Director Mgmt For For
5.1.4  Reelect Alexander Gut as Director Mgmt For For
515  Reeclect Didier Lamouche as Director Mgmit For For
516  Reclect Thomas O'Neilt as Director Mgmt For For
5.1.7 Reelect David Prince as Director Mgmt For For
5.1.8  Reelect Wanda Rapaczynski as Director Mgmt For For
5.1.9  Reelect Kathleen P, Taylor as Director Mgmt For For
5.2.1  Appoint Alexander Gut as Member of the Mgmt For For
Compensation Committee
5.2.2  Appoint Thomas O'Neill as Member of the Mgmt For For
Compensation Committee
5.2.3  Appoint Wanda Rapaczynski as Member of Mgmt For For
the Compensation Committee
5.2.4  Appoint Jean-Christophe Deslarzes as Mgmt For For
Member of the Compensation Committee
5.3 Designate Andreas Keller as Independent Bgmt For Far
Proxy
54 Ratify Ernst & Yoting as Auditors Mgmt For For
6 Approve CHF 3.3 Million Reduction In Share Mgmt For For

Capital via Cancellation of Repurchased
Shares
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachuseits Anancial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Adecco SA
Propaosal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
7.1 Change Location of Registered Mgmt For For
Office/Headquarters to OpfikonfZurich,
Switzetland
2.2 Change Company Name to Adecco Group AG Mgmt For For
8 Transact Other Business (Voting) Mgmt For Against
Heineken NV
Meeting Date: 04/21/2016 Couintry: Netherlands Primary Security 1D: N39427211 Meeting 1D: 1023450
Record Date; 03/24/2016 Meeting Type: Annual Ticker: HEIA
Primary CUSIP: N3942721 8 Primary ISIN: NLOOO0OOO16S Primary SEDOL: 7792559
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
Annual Meeting Mgmt
1a Recelve Report of Management Board Mgmt
{Hon-Volting)
ib Discuss Remuneration Report Containing Mgmt
Remusneration Policy for Management Board
Members
1c Adopt Financial Statements and Statutory Mgmt For For
Reports
1d Receive Explanation on Dividend Policy Mgmt
ie Approve Dividends of EUR 1.30 Per Share Mgmt For For
1if Approve Discharge of Management Board Mgmt For For
1g Approve Discharge of Supervisory Board Mgmt For Fox
2a Authorize Repurchase of Up to 10 Percent of Mgmt For For
Tssued Share Capital
2b Grant Board Authority to Issue Shares Up To Mgmt For For
10 Percent of Issuad Capital
2c Authorize Board to Exclude Preemptive Rights Mgmt For For
from Issuance under Item 2b
3a Flect G.). Wijers to Supervisory Board PMamt For For
3b Flect P, Mars-Wright to Supervisory Board Mgmt For For
3c Elect Y. Bruninf to Supervisory Board Mgmt For For
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Grupo Financiero Banorte S.A.B. de C.V.

Meeting Date: 04/22/2016 Country: Mexico

Primary Security ID: P45501201

Meeting ID: 1042029

Record Date: 04/11/2016 Meeting Type: Annual Ticker: GFNORTE O
Primary CUSIP: P49501201 Primary ISIN: MXP370711014 Primary SEDOL: 242144

Voling Policy: MFS

et

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction

1 Accept Financial Statements and Statutory bMgmt For For
Reports

2 Approve Aflocation of Income Mgmt For For

3.8t Etect Carlos Hank Gonzdlez as Board Mgmt For Against
Chairman

3.a2 Elect Juan Antonio Gonzdlez Moreno as Mamt For For
Director

3.83 Elect David Juan Villarreal Montemayor as Mgmt For For
Director

3.a4 Elect José Marcos Ramfrez Miguel a5 Diretltor Mgmt For For

3.a5 Elect Everardo Elizondo Almaguer as Director Mgmt For For

3.a6 Elect Carmen Patricdia Armenddriz Guesra as Mamt For For
Director

3.a7  Elect Héctor Federico Reyes-Retana y Dahl as Mgmt For For
Director

3.8 Elect Eduarde Livas Cantu as Director Mgmt For For

3.a9 Elect Thomas Stanley Heather Rodriguez as Mgmt For For
Director

3.210  Flect Alfreda Effas Ayub as Director Mgmt For For

3.all  Flect Adridn Sada Cueva as Director Mgmt For For

3a12  Elect Olga Mara del Carmen Sdnchez Cordero Mgmt For For
Ddvila as Director

3813 Elect Alejandro Burio Azcarraga as Director Mgmt For For

3.al4  Elect José Antonla Chedraui Egufa as Director Mgmt For For

3.a15  Flect Alfonso de Angoitia Norlega as Director Mgmt For For

3.al6  Elect Gradela Gonzdlez Moreno as Afternate Mgmt For For
Director

3.a17  Elect Juan Antonlo Gonzélez Marcos as Mgmt For For
Alternate Director

3.a18  Elect Carlos de la Isla Corry as Alternate Mgmt For For
Director

3.819  Hect Juan Carlos Braniff Hierro as Alternate gmt For For
Director
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Vote Sumimary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account{s): MFS Investment Fund - Global Equity Fund

Grupo Financiero Banorte S.A.B. de C.V.

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

3.220  Elect Alberto Halabe Hamui as Altemate Mgmt For For
Director

3.221  Eledt Roberto Kelleher Vales as Alternate Mgmt For For
Director

3.822  Elect Manuel Aznar Nicolin as Alternate Mgmt For For
Director

3.823  Elect Robert William Chandler Edwards as Mgmt For For
Alternate Director

3824 Elexct Ricardo Maldenado Yafiez as Aftemnate Mamt - For For
Director

3.a25  Elect Isaac Becker Kabacnik as Alternate Mgmt For For
Director

3.a26  Elect José Maria Garza Trevifio as Alternate Mgmt For For
Director

3.227  Hect Eduardo Alejandro Frandisco Garcla Mgmt For For
Villegas as Alternate Director

3.a28  Elect Javier Braun Burillo as Afternate Director Mgmt For For

3.a29  Elect Rafael Contreras Grosskelwing as Mgmt’ For For
Alternate Director

3.a30  Flect Guadatupe Phillips Margain as Alternate Magmt For For
Director

3b Elext Hector Avila Flores as Board Secretary Mgmt For For
Who Wil Not Be Past of Board

3.c Approve Directors Liability and Mgmt For For
Indemnification

4 Approve Remuneration of Directors Mamt For For

5 Elect Hector Federico Reyes-Retania y Dahl as Mgmt For For
Chairman of Audit and Corporate Practices
Committee

] Approve Report on Share Repurchase; Set Mgmt For For

Aggregate Hominal Amount of Share
Repurchase Reserve

7 Authorize Board to Ratify and Execute Mgmt For For
Approved Resolitions

Komerchi Banka A.S.

i

Meeting Date: 04/22/2016 Country: Czech Republic Primary Security ID: X45471111 Meeting ID: 1041797

Record Date: 04/15/2016 Meeting Type: Annual Ticker: KOMB
Primary CUSIP: X45471111 Primary ISIN: CZ6008019106 Primary SEDOL: 4519449
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Globa! Equity Fund

Komerchni Banka A.S.

Woting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mamt Rec Instruction
1 Approve Management Board Report on Mgmt For For
Company's Operations and State of Its Assets
In Fiscal 2015
2 Receive Report on Act Providing for Business Mgmt
Undertaking In the Capital Market
3 Receive Management Board Report on Mgmt
Related Entities
4 Recelve Financial Statements, Consolidated Mgmt

Financial Statements, and Management Board
Proposal on Allocation of Income for Fiscal
2015

5 Recelve Supervisory Board Repoit on Mamt
Financial Statements, Management Board
Praposal on Allocation of Income,
Consolidated Financial Statements, Board's
Work, and Company's Standing in Fiscal 2015

6 Receive Audit Committee Report for Fiscal Mgmt
2015

7 Approve Financial Statements for Fiscal 2015 Mgmt For For

3 Approve Allocation of Income and Dividends Mgmt For For
of CZK 310 for Fiscal 2015

9 Approve Consolidated Financial Statements Mgmt For For
for Fscal 2015

10 Elect Borivoj Kacena as Supervisory Board Mgmt For For
Member

11 Hect Borivoj Kacena as Audit Committee Mgt For For
Member

12 Approve Share Repurchase Program Mgmt For For

13 Ratify Deloitte Audit s.r.0. as Auditor for Mgmt For For
Fisca] 2016

14 Amend Articles of Assaciation Mgmt For For

15 Fix Maximum Variable Compensation Ratio Mgmt For For

Swiss Reinsurance (Schweizerische Rueckversicherungs)

g

Meeting Date: 04/22/2016 Country: Switzerland Primary Security 1D: H8431B109 Meeting 1D: 1022712

Record Date: Meeting Type: Annual Ticker: SREN
Prirnary CUSIP; HB4046137 Primary 1SIN: CH0126881561 Primary SEDOL: B54SMGS
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Swiss Reinsurance (Schweizerische Rueckversicherungs)

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

1.1 Approve Remuneration Report Mgmt For For

1.2 Accept Financial Statements and Statutory Mgmt For For
Reports

2 Approve Allocation of Income and Dividends Mgmt For For
of CHF 4.60 per Share

3 Approve Variable Short-Term Remuneration Mgmt For For
of Executive Committee in the Amount of CHF
20.3 Miltion

4 Approve Discharge of Board and Senlor Mgmt For For
Management

5.1a Reelect Walter Kielholz as Director and Board Mamt For For
Chairman

5.1b Reelect Raymond Chlien as Director Mgmt For For

5.ic Reelect Renato Fassbind as Director Mgmt For For

5.1d Reelect Mary Francis as Director Mgmt For For

b.1le Reelect Rajna Gibson Brandon as Director Mgmt For For

b.1f Reelect Robert Henrikson as Director Magmt For For

b.1g Reelect Trevor Manuel as Director Mgmt For For

5.1h Reelect Carlos Represas as Director Mgmt For For

5.4i Reelect Philip Ryan as Director Mgmt For For

5.4 Reelect Susan Wagner as Director Mgmt For For

5.1k Elect Paul Tucker as Director Mamt For For

5.2a Appoint Renato Fasshind as Member of the Mgmt for For
Compensation Committee

5.2b Appoint Robert Henrikson as Member of the Mgmt For For
Compensation Committee

5.2c Appolnt Carfos Represas as Member of the Magmt For For
Compensation Committee

5.2d Appolnt Raymond Chien as Member of the bgmt For For
Compensation Commitiee

53 Designate Proxy Voting Services GmbH as Mamt For For
Independent Proxy

54 Ratify PricewsterhouseCoopers AG as Mgmt For For
Auditors

6.1 Apprave Maximum Remuneration of Directors Mgmt For For

fn the Amount of CHF 10.1 Million
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Vote Summary Report

Date range covered: (4/01/2016 to 06/30/2016

Location(s): Massachuselts Financial Services

Institution Account(s): MFS Investrnent Fund - Globa! Equity Fund

Swiss Reinsurance (Schweizerische Rueckversicherungs)

Propasal Vote
Number  Proposal Text Proponent Mamt Rec Instruction
6.2 Approve Maximum Fixed and Variable Mgmt For For
Long-Term Remmuneration of Executive
Commiittee in the Amount of CHF 34 Million
7 Approve CHF 1.1 Mittion Reduction in Share Mgmt For For
Capital via Cancellation of Repurchased
Shares
8 Authorize Repurchase of up to CHF 1 Billion Mgmt For For
of Issued Share Capital
9 Amend Articles Re: Finandial Markets Mgmt For For
Infrastructure Act
10 Transact Other Business (Voting) Magmt For Agalnst
Honeywell International Inc.
Meeting Date: 04/25/2016 Country: USA Primary Security ID: 438516106 Meeting ID: 1036957
Record Date: 02/26/2016 Meeting Type: Annual Ticker: HON
Primary CUSIP: 438516106 Primary TSIN: US4385161066 Primary SEDOL? 2020459
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1A Flect Director William 5. Ayer Mgmt For For
1B Elect Director Kevin Burke Mgmt For For
ic Etect Directer Jaime Chico Pardo Mgmt For For
1D Elect Director David M. Cote I4gmt For For
iE Elect Director D, Scott Davis Mgmt For For
iF Elect Director Linnet F, Deily Mgmt For For
1G Elect Director Judd Gregg Mgmt For For
1H Efect Director Clive Hollick Pagmt For For
11 Elect Director Grace D. Lieblein Mgmt For For
13 Elext Director George Paz Mgmt For For
K Elect Director Bradley T. Sheares Mamt For For
I Elect Birector Robin L. Washington Mgmt For For
2 Ratify Deloitte & Touche LEP as Auditors Mgmt For For
3 Advisory Vote to Ratify Named Executive Mgmt for Agalnst

Officers' Compensation
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Yote Summary Report
Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Honeywell International Inc,

Proposal Vote
Number  Proposal Text Proponent Mamt Rec Instruction
4 Approve Omnibus Stock Plan Momt For For
5 Approve Non-Employee Director Omnibus Mgmt For For
Stock Plan
[} Require Independent Board Chairman SH Against For
7 Provide Right to Act by Written Consent SH Against For
8 Report on Lobbying Payments end Policy SH Against Against
Schneider Electric SE
Meeting Date: 04/25/2016 Country: France Primary Security ID: F86921107 Meeting 1D: 10234561
Record Date: 04/20/2016 Meeting Type: AnnualfSpectal Ticker: SU
Primary CUSIP: F86921107 Primary ISIN: FRO000121972 Primary SEDOL: 4834108
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
Ordinary Business Mgmt
i Approve Financial Statements and Statutory Mgmt For For
Reports
2 Approve Consolidated Financial Statements Mgmt For for
and Statutory Reports
3 Approve Treatment of Losses and Dividends Mgmt For For
of EUR 2,00 per Share
4 Recelve Auditors' Special Report on Mamt For For
Related-Party Transactions
5 Advisory Yote on Compensation of Jean Mamt For Agalnst
Pascal Tricolre
6 Advisory Vote on Compensation of Emmanuel Mgmt For For
Babeau
7 Flect Ceclle Cabanls as Director Mgmt For For
8 Flect Fred Kindle a5 Director Mgmt For For
9 Reelect Leo Apotheker as Director Mgmt For For
10 Reelect Xavier Fontanet as Director Mgmt For For
11 Reelect Antolne Gosset Grainville as Director Mgmt For For
12 Reelect Willy Kissting as Director Mgmt For For
13 Apprave Remuneration of Directors In the Mamt For For

Aggregate Amount of EUR 1,500,000
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fuad

Schneider Electric SE
Proposai Vote
Number  Proposal Text Propenent Mgmt Rec Enstruction
14 Renew Appointiment of Ernst and Young et Mgmt For For
Aunres as Auditor
15 Renew Appointment of Auditex as Altermnate Marnt For For
Auditor
16 Renevwt Appointment of Mazars as Auditor Mgmt For For
i7 Renew Appointment of Thierry Blanchetier as Mgmt For For
Alternate Auditor
18 Authortze Repurchase of Up to 10 Percent of Mgmt For For
Issued Share Capital
Extraordinary Business Mgmt
19 Authorize up to 2 Percent of Issued Capital Mgmt For For
for Use In Restricted Stock Plans
20 Authorize up to 0.5 Percent of Issued Capital Mgmt For For
for Use in Stock Option Plans
21 Authorize Capital Issuances for Use in Mamt For For
Employee Stock Purchase Plans
22 Authorize Capital Issuances for Usa in Mgmt. For For
Employee Stock Purchase Plans Reserved for
Employees of Infernational Subsidiaries
Ordinary Buslness Mgt
23 Authorize Filing of Required Documents/Other Mgmt For For
Formalities
United Technologies Corporation
Meeting Date: §4/25/2016 Country: USA Primary Security ID; 913017109 Meeting ID: 1039076
Record Date: 02/20/2016 Meeting Type: Annual Ticker: UTX
Primary CUS1P: 913017108 Primary I5IN; US9130171096 Primary SEDOL: 2915500
Vating Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
la Elect Director John V, Faraci Mamt For For
ib Elect Director Jean-Flerre Garnler Mamt For For
ic Elect Director Gregory J. Hayes Mgmt For For
1d Elect Director Edward A. Kangas Mgmt For For
1e Elect Director Ellen ). Xufiman Mamt For For
if Elect Director Marshall 0. Larsen Mgmt For For
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Urniited Technologies Corporation

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
1g Elect Director Harold McGraw, 111 Mgmt For For
1h Elect Director Richard B, Myers Mgmt For For
1t Elect Director Fredric G, Reynolds Mamt For For
1j Flect Director Brian C. Rogers Mgmt For For
1k Elect Director H, Patrick Swygert Mgmt For For
1 Elect Director Andre Villeneuve Mgmt For For
im Elect Director Christine Todd Whitrean Mgmt For For
2 Ratify PricewaterhouseCoopers LLP &5 Mgmt For For
Auditors
3 Eliminate Cumulative Voting Mgmt For For
4 Advisory Vote to Ratify Named Executive Mgmt For For
Officers’ Compensation :
Canadian National Railway Company

04/26/2016 Country: Canada
Meeting Type: Annual Ticker; CNR

Meeting Date:
Record Date: 03/03/2016

Primary Security ID: 136375102

Meeting ID: 1025853

Primary CUSIP: 136375102 Primary ISIN: CA1363751027 Primary SEDOL: 2180532
Voting Pollcy: MFS

Proposal Vote

Number  Proposal Text Proponent Mgmt Rec Instruction
11 Elect Director Donald 1. Carty Magmt For For
1.2 Elect Director Gordon B, Giffin Mgmt For For
1.3 Hect Director Edith E. Holiday Mgmt For For
14 Elect Director V. Maureen Kempston Darkes Mamt For For
1.5 Elect Director Denls Loster Mgmt For For
1.6 Efect Director Kevin G. Lynch Mgmt For For
1.7 Elect Director Claude Mongeau Mgmt For For
18 Elect Director James E. O'Connor Mgmt For For
1.9 Flect Director Robert Pace Mgmt For For
110 Edect Director Robert L. .Phiﬁips Mamt For For
1.11 Elect Director Laura Steln Mamt For For
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Vote Summary Report

Date range covered: (4/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account({s): MFS Investment Fund - Global Equity Fund

Canadian National Railway Company

Praposal Vote
Humber  Proposal Text Propanent Mgmt Rec Instruction
2 Ratify KPMG LLP as Auditors Mgmt For For
3 Advisory Vote on Execitive Compensation Mgmt For For
Approach
Shareholder Proposal Mgmt
4 Require Audit Committes to Request SH Against Against
Preposals For The Audit Engagement No Less
Than Every 8 Years

Praxair, Inc,

R

Record Date: 03/01/2016 Meeling Type: Annual Ticker: PX

Primary CUSIP: 74005P104 Primary ISIN: US74005P 1049 Primary SEDOL: 2699261

Meeting Date: 04/26/2016 Country: USA Primary Security ID: 74005P104

Voting Polley: MFS

Praposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
1.1 Elect Director Stephen F. Angel MgmE For For
1.2 Elect Director Oscar Bernardes Mgmt For For
1.3 Elect Director Nance K. Dicciani Mamt For For
14 Elect Director Edward G. Galante Mamt For For
15 Elect Director Ira D, Hal Mgmt For For
1.6 Elect Director Raymond W. LeBoeuf Mgmt For For
1.7 Elect Director Larry D, McVay Mgmt For For
1.8 Elect Director Denlse L. Ramos Mgmt For For
19 Elect Director Martin H. Richenhagen Mgmt For For
LIi0 Elect Director Wayne T, Smith Mgmt For For
111 Hlect Director Robert L. Wood Mgmt for For
2 Ratify PricevraterhouseCoopers LLP as Mgmt For For
Auditors
3 Advisory Vote to Ratify Named Execytive Mamt For For
Officers’ Compensation
4 Approve Executive Incentive Bonus Plan Mgmt For For
5 Adogpt a Payout Policy Giving Preference to SH Against Against

Share Buybacks Over Dividends
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Vote Summary Report

Date renge covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investmeat Fund - Global Fquity Fund

eBay Inc.
Meeting Date: 04/27/2016 Country: USA Primary Security ID”: ‘2'78642103V ) Meeting ID: 1042798
Record Date: 03/18/2016 Meeting Type: Annual Ticker; EBAY
Primary CUSIP: 278642103 Primary ISIN: LUS2786421030 Primary SEDOL: 229381
Voting Polley: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

1a Elect Director Fred D. Anderson, Jr. Mgmt For For

ib Elect Director Edward W. Barnholt Mgmt For For

Ic Elect Director Anthony J. Bates Mgmt For for

id Elect Director Bonnle S, Hamimer Mgmt For For

ie Elect Director Kathleen C, Mitic Mgmt For For

1f Efect Director Pierre M, Omidyar Mgmt For For

ig Eleck Director Paul S. Presster Mgmt For For

ih Hlect Director Robert H. Swan Mgmt For For

1i Etect Director Thomas 1. Tlerney Mamt For For

1j Elect Director Perry M. Traquina Mamt For For

1k Efect Director Devin N. Wenkj Mgmt For For

2 Advisory Vote to Ralify Named Executive Momt fFor For

Officers’ Compensation
3 Amend Omnibus Stock Plan Mamt For Agalnst
4 Ratify PricewaterhouseCoopers LLP as Mamt For For
Auditors

5 Report on Gender Pay Gap SH Agalnst For
Stryker Corporation
Meeting Date: MIZYIQOIé ) C;untry' USA Primary Security ID: 863667101 l-;eeiing ID: 1039698
Record Date: 03/01/2016 Meeting Type: Annual Ticker: SYK
Primary CUSIP: 853667101 Primary ISIN: US8636671013 Primary SEDOL: 2853688

Voting Policy: MFS

Proposal Vate
Humber  Proposal Text Proponent HMgmt Rec Instruction

ia Elect Director Howard E, Cox, Ir, Mgmt For For
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Glohal Equity Fund

Stryker Corporation

Proposat Vote

Number  Proposal Text Proponent Mgmt Rec Instruction
ib Elect Director Srikant M. Datar Mamt For For
ic Elect Director Roch Dotiveux Mgmt For For
1d Etect Director Louise L. Francesconi Mgmt For For
1e Elect Director Allan C. Golston Mgmt For For
if Efect Director Kevin A. Lobo Mgmt For For
1g Elect Director William U. Parfet Mgmt For For
1h Elect Director Andrew K. Sitvernall Mgmt For For
1i Etect Director Ronda E. Stryker Mgmt For For
2 Ratify Ernst & Young LLP as Auditors Mgmt For For
3 Amend Omnibus Stock Plan Mgmt For For
4 Advisory Vote to Ratify Named Executive Mgmt For For

Officers’ Compensation

W.W. Grainger, Inc.

Meeting Date: 04/27/2016 Country: USA Primary Security ID; 384802104 Meeting ID: 1035918

Record Date; 03/07/2016 Maating Type: Annusal Ticker: GWW

Primary CUSIP: 384802104 Primary ISIN: US3848021040 Primary SEDOL: 2380863

Voting Pollcy: MFS

Proposal Vote

Mumber  Proposal Text Proponent Mgmt Rec Instruction
1.3 Hect Director Rodney C. Adkins Mamt For Fer
1.2 Elect Director Brian P, Anderson Mamt For for
1.3 Efect Director V. Ann Halley Mgmt For For
14 Efect Director Stuart L. Levenick Mgmt For For
1.5 Elect Director Nelf 5. Novich Mamt For For
1.6 Elect Director Michael ). Roberts Mymt For For
1.7 Elect Director Gary L. Rogers Mgmt for For
1.8 Elect Director James T. Ryan Mgmt Fer For
1.9 Efect Director E. Scott Santi Mam$ For - For
1.10 Elect Director James D. Stavik Mgmt For For
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Yote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

W.W. Grainger, Inc.

Proposal Vate
Number  Proposal Text Proponent Mgmt Rec Instruction
2 Ratify Eimst & Young LLP as Auditors Mgmt For For
3 Advisory Vote to Ratify Named Executive Mgmt For For
Officers’ Compensation
Danone
Meeting Date: 04/28/2016 Country: France Peimary Security ID: F12033134 Meeting ID: 1023480
Record Date: 04/25/2016 Meeting Type: Annual/Spedal Ticker: BN
Primary CUSIP: F12033134 Primary SEDOL: BIY9TB3
Voting Polley: MFS
Propaosal Vote
Numbaer  Proposal Text Proponent Mgmt Rec Instruction
Ordfaary Business Mamt
1 Approve Financlal Statements and Statutory Mamt For For
Reports
2 Approve Consolidated Financlal Statements Mgmt For For
and Statutory Reports
3 Approve Allacation of Income and Dividends Mamt For For
of FUR 1,60 per Share
4 Reelect Franck Riboud as Director Mgmt For For
5 Reelect Emmanuel Faber as Director Mgmt For For
6 Elect Clara Gaymard as Ditector Mgmt For For
7 Renew Appointment of Mgmt For For
PricewaterhouselCoopers as Auditor
B Appolnt Ernst and Young Audit as Auditor Mgmt For For
9 Appoint Jean-Christophe Georghliou as Mgmt For For
Alternate Auditor
10 Renew Appointment of Auditex as Alternate Mamt For For
Auditor
11 Approve Transaction with Mgmt For For
Danone.communities
12 Apprave Severance Payment Agreement with Mamt For For
Emmanue! Faber
13 Approve Additiona! Pension Schermne Mgmt For For
Agreement with Emmanue! Faber
14 Advisory Vote on Compensation of Franck Mgmt For For

Riboud, Chafrman
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Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Banone
Proposal Vote
Wumber  Proposal Text Proponent Mgmt Rec Instruction
15 Advisory Vote on Compensation of Emmanuel Mgmt For For
Faber, CEQO
16 Authorize Repurchase of Up to 10 Pescent of Mgmt For For
Issued Share Capital
Extracrdinary Business Momt
17 Authorize up to 0.2 Percent of Issued Capital Mamt For For
for Use In Restricted Stock Plans
18 Authorize Filing of Required Documents/Other Mgmt For For
Formalitles
Delphi Automotive plc
Meeting Date: 04/28/2016 Country: Jersey Primary Security 1D: 627823106 Meeting ID: 1036473
Record Date: 02/26/2016 Mesting Type: Annual Ticker: DLPH
Primary CUSIP: NJA Primary ISIN: JEQOB7E3TYGS Primary SEDOL: B783TY6
Vaoting Policy: M4FS
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
1 Re-elect Joseph 5. Cantie as Director Mgmt For For
2 Re-elect Kevin P, Clark as Director Mgmt For For
3 Re-elect Gary L. Cowger as Director Mgmt For For
4 Re-¢elect Nicholas M, Donofrio as Director Magmt For For
5 Re-elect Mark P, Frissora as Director Magmt For For
6 Re-elect Rajiv L. Gupta as Director Mgmt For For
7 Re-elect J. Randalt MacDonald as Director Momt For For
8 Re-elect Sean 0. Mahoney as Director Mgmt For For
9 Re-elect Timothy M. Manganello as Director Mgmt For For
i0 Re-elect Bethany 1. Mayer as Director Mgmt For For
i Re-elect Thomas W, Sidiik as Director Mgmt For For
12 Re-elect Bernd Wiedemann as Director Mgmt For For
13 Re-elect Lawrence A, Zimmerman as Director Mgmt For For
14 Ratify Ernst & Young LLP as Auditors and Mgmt For For

Authorize Board to Fix Thelr Remuneration
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Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MES Investment Fund - Global Equity Fund

Delphi Automotive pic

Proposal Vote
Number  Proposal Text Proponent Magmt Rec Instruction
15 Advisory Vote to Ratify Named Executive Magmt For For
Officers' Compensation
Johnson & Johnson
Meeting Date; 04/28/2016 Country: USA Primary Security 1D: 478160104 Meeting ID: 1039535
Record Date: 03/01/20i6 Meeting Type: Annual Ticker: IN]
Primary CUSIP: 478160104 Primary ISIN: US4781601046 Primary SEDOL: 2475233
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1a Elect Birector Mary C. Beckerle Mgmt For For
1b Elect Director D. Scott Davis Mamt For For
ic Elect Director Izn E. L. Davis Mgmt For For
1d Elect Director Alex Gorsky Mamt For For
e Elect Director Susan L. Lindguist Mgmt For For
1f Etect Director Mark B. McClellan Mgmt For Fer
1g Etect Director Anne M. Mulcahy Mamt For Against
ih Elect Director William D. Perez Mgmt For For
b Elect Director Charles Prince Mgmt For For
1j Elect Director A, Eugene Washington Mgmt For For
1k Elect Director Rorald A Willams Momt For For
2 Advisory Vote to Ratify Named Executive Mgmt For For
Officers' Compensation
3 Ratify PricewaterhotseCoapers LLP as Mamt For For
Auditors
4 Adopt a Payout Policy Giving Preference to SH Against Against
Share Buybacks Over Dividends
5 Require Independent Board Chairman SH Against For
6 Report on Lobbying Payments and Policy SH Against Agalnst
7 Report on Policies for Safe Disposal of SH Agalnst Against
Prescription Drugs by Users
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Vote Suimmary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Accotnt(s): MFS Investment Fund - Global Equity Fund

Ambev S.A.
Meeting Date: 04/25/2016 Country: Brazil
Record Date:

Primary CUSIP: P02735127 Primary ISIN: BRABEVACNORL

Meeting Type: Special

Primary Security ID; P0273U106
Ticker: ABEV3

Primary SEDOL: BG7ZWY7

Meeting ID: 994367

Voting Palicy: MFS

Proposal Vote
Number  Proposal Text PFroponent MgmtRec Instruction
1 Approve Agreement to Absorb Cervejarias Mgmt For For
Reunidas Sko! Caracu SA and Eagle
Distribuidora de Behldas SA
2 Appolnt APSIS Consultoria Empresarial Ltda. Mgmt For For
as the Independent Firm to Appraise
Preposed Transaction
3 Approve Independent Firm's Appraisal Mgmt For For
4 Approve Absorption of Cervejarias Reunidas Mgmt For For
Skol Caracu SA and Eagle Distribuidora de
Bebidas SA
5 Authorize Board to Ratify and Execute Mamt For For
Approved Resolutions
6 Approve Restricted Steck Plan Mamt For Against
Ambev §.A.
Meeting Date: 04/28/2016 Country: Brazil Primary Security ID: P0273U106 Meeting ID: 1045865
Record Date; Meeting Type: Annual Ticker: ABEV3
PrAmary CUSIP; PO2735127 Primary 1SIN: BRABEVACNORL Primary SEDQL: BG7ZWY7
Voting Pofley: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1 Accept Financlal Statements and Statutory Mgmt For For
Reporis for Fiscal Year Fnded Dec, 31, 2015
2 Approve Allocation of Income and Dividends Mgt For For
3 Elect Fiscal Council Members and Afternates Mgmt For Do Not
Vota
31 Elect Fiscal Council Member Appointed by SH None For
Minority Shareholder
4 Ratify Remuneration for Fiscal Year 2015 and Mgmt For For

Apprave Remuneration of Company's
Management and Fiscal Council Members for
Fiscal Year 2016
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Bayer AG
Meeting Date: 04/29/2016 Country: Germany Primary Security ID: D0712D163 Meeting ID: 939999
Record Date: Meeting Type: Annual Ticker: BAYN
Primary CUSIP: DO7120163 Primary 1S1N: DEQOOBAY0O17 Primary SEDOL: 5069211
Voting Policy: MFS
Propasal Vote
Number  Proposal Text . Proponent Mgmt Rec Instruction
1 Receive Financial Ststements and Statutory Mgmt For For
Reports; Approve Allocation of Income and
Dividends of EUR 2.50 per Share for Fiscal
2015
2 Approve Discharge of Management Board for Mgmt For For
Fiscal 2015
3 Approve Discharge of Supervisory Board for Mgmt For For
Fiscal 2015
4.1 Elect Johanna Faber to the Supervisory Board Mgmt For For
4,2 Hect Wolfgang Plischke to the Supervisory Mgmt For For
Board
5 Approve Remuneration System for Mgmt For For
Management Board Members
6 Ratify PricewaterhouseCoopers as Auditors Mgmt For For
for Fiscal 2016
7 Ratify Delcitte & Touche GmbH as Auditors Magmt For For
for the First Quarter of Fiscal 2017
Kellogg Company
Meeting Date: 04/29/2016 Country: USA Primary Security ID: 487836108 Meeting 1D: 1036981
Record Date: 03/01/2016 Meeting Type: Annual Ticker: K
Primary CUSIP: 487836108 Primary ISIN: US4878361082 Primary SEDOL: 2486813
Vating Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1.1 Elect Director Mary Laschinger Mgmt For For
1.2 Elect Birector Cynthia Hardin Milligan Mgmt For For
1.3 Elect Director Carolyn Tastad Mgmt For For
1.4 Elect Director Noel Watlace Memt For For
2 Advisory Vote to Ratify Named Executive Mgt For For

Officers' Compensation
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Gkobal Equity Fund

Kellogag Company
Proposat Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
3 Ratify PricewaterhouseCoopers LLP as MgmEt For For
Auditors
4 Fxpress Suppott for Animal Welfare SH For For
Imnprovements in the Company's Supply Chain
5 Adopt Simple Majority Vote SH Agalnst For
Merck KGaA
[EmEE i P S
HMeeting Date; 04/29/2016 Country: Germany Primary Security ID: D5357W103 Meeting ID: 1029711
Record Date: 04/07/2016 Meeting Type: Annwal Ticker; MRX
Primary CUSIP: D5357%103 Primary 1SIN: DEO006599905 Primary SEDOL! 4741844
Voting Policy: MFS
Propasal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1 Recelve Financlal Statements and Statutory Mgmt
Reports for Fiscal 2015 {Non-Voting)
2 Accept Financial Statements and Statirory Mgmt For For
Reports for Fiscal 2015
3 Approve Allocation of Income and Dividends Mgmt For For
of EUR 1.05 per Share
4 Approve Discharge of Management Board for Mgmt For For
Fiscal 2015
5 Approve Discharge of Supervisory Board for Mgmt For For
Fiscal 2015
6 Ratify KPMG AG as Auditors for Fiscal 2016 Mgmt For For
7 Amend Articles Re: Changes in German Mgmt For For
Commerdial Code and German Stock
Corporation Act

Harley-Davidson, Inc.

Meeting Date: 04/30/2016

Record Date: 02/25/2016 Meeting Type: Annual
Primary CUSIP: 412822108 Primary [SIN: LIS4128221086

Primary Security ID: 412822108
Ticker: HOG

Primary SEDOL: 2411053
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): [Massachusetts Financial Services

Institution Account{s): MFS Investment Fund - Global Eguity Fund

Harley-Davidson, Inc.

Voting Poticy: MFS

Proposal Vote

Number  Proposal Text Proponent _Mgmt Rec Instruction
1.1 Elect Director R. John Anderson Mgmt For For
1.2 Elect Director Michael 1. Cave Mgmt For For
1.3 Etect Director Donald A. James Mamt For For
1.4 Efect Director Matthew S, Levatich Mamt For For
1.5 Elect Director Sara L. Levinson Mgmt For For
1.6 Elact Director N. Thomas Linebarger Mgmt For For
1.7 Elact Dérector George L. Miles, Ir. Mgmt For For
1.8 Elect Director James A. Horling Mgmt For For
1.9 Elect Director Juchan Zeitz Mamt For for
2 Advisory Vote to Ralify Named Executive Mgmt For For

Officers’ Compensation
3 Ratify Ernst & Young LLP as Auditors Mgmt For For

American Express Company

Meeting Date: 05/02/2016 Country: USA Primary Security ID: 025816109 Meeting ID: 1041626
Record Date: 03/04/2016 Meeting Type: Annual Ticker: AXP

Primary CUSIP: 025816169 Primary ISIN: U50258151092 Primary SEDOL: 2026082

Voting Policy: MFS

Proposal Vote

Humber  Proposal Text Proponent Mgmt Rec Instruction
1a Efect Director Charlene Barshefsky Mgmt For For
1b Elect Director Ursula M. Burns Magmt For For
1c Elect Director Kenneth 1. Chenauft Mamt For For
1d Elect Director Peter Chernin Mamt For For
le Flect Director Ralph de la Vega Mgmt For For
1f Flect Director Anne L. Lauvergeon Mamt For For
ig Elect Director Michael Q. Leavitt Mamt For For
1h Elect Director Theodore 1. Leonsis Mamt For For
iy Elect Director Richard C, Levin Mgmt For For
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Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

American Express Company

Proposal Vote
Number  Proposal Text Proponeat Mgmt Rec Instruction
1j Elect Director Samuel J. Palmlsana Mgmt For For
1k Elect Director Danlel L. Vasella Mgmt For For
I Elect Director Robert D. Walter Mgmt For For
im Elect Director Ronald A. Willams Mamt For For
2 Ratify PricewaterhouseCoopers LLP as HMamt For For
Auditors
3 Advisory Vote to Ratify Named Executive Mamt For For
Offficers' Compensation
4 Approve Omnibus Stock Plan Mgmt For For
5 Prepare Employment Diversity Report SH Against for
] Report on Board Oversight of Privacy and SH Against For
Data Security and Requests for Customer
Information
7 Provide Right to Act by Wiitten Consent SH Agalnst For
8 Report on Lobbying Payments and Policy SH Agalnst Agalnst
9 Require Independent Board Chairman SH Against For

International Flavors & Fragrances Inc.

Meeting Date: 05/02/2016
Record Date: 03/08/20i6

Country; USA
Meeting Type: Annual

Primary Security ID: 459506101
Ticker: IFF

Primary CUSIP: 459506101 Primary ISEN: US4555661015 Primary S£DOL: 2464165
Voting Policy; MFS

Propasat Vote

Number  Proposal Text Proponent Mgmt Rec Enstruction
1a Elect Director Marcello V. Bottoli Mgmt For For
1b Elect Director Linda Buck Mgmt For For
1c Hlect Director Michael L. Ducker Mgmt For For
id Elect Director David R. Epstein Mgmt For For
Ie Elect Director Roger W, Ferguson, Ir, Mamt For For
if Flect Director John F. Ferraro Mgmt For For
Ig Elect Director Andreas Fibig Mamt For For
1h Elect Director Christina Gold Mgmt For For
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

International Flavors & Fragrances Inc.

Proposal Vaote
Number  Proposal Text Proponent Mgmt Rec Instruction
1j Elect Director Henry W, Howell, Jr, Mgmt For For
1j Elect Director Kathering M. Hudson Mgmt For For
1k Elect Director Dale F. Morrison Mgmt For For
2 Ratify PricewsterftouseCoopers ELP as Mgmt For For
Auditors
3 Advisory Vote to Ratify Named Executive Mgmt For For

Officers’ Compensation

Linde AG
Meeting Date; 05/03/2016 Country: Germany Primary Security ID: D50348107 Meeting ID: 1025692
Record Date: 04/11/2016 Meeting Type: Annual Ticker: LIN
Primary CUSIP: D50348107 Primary ISIN: DEG006483001 Primary SEDDL: 5740817
Voting Policy: MFS
Proposal Vote
Number  Propesal Text Proponent Mgmt Rec Instriscton
1 Receive Finandal Statements and Statutory Mgmt
Reports for Fiscal 2015 (Non-Voting)
2 Approve Allocation of Income and Dividends Mgmt For for
of EUR 3.45 per Share
3 Approve Discharge of Management Board for Mgmt For For
Fiscal 2015
4 Approve Discharge of Supervisory Board for Mgmt For For
Fiscal 2015
5.1 Ratify KPMG AG as Auditors for Fiscal 2016 Mgmt For For
52 Ratify KPMG AG as Auditors for the First Mgmt For For
Quarter of Fiscal 2017
6 Approve Creation of EUR 47 Million Pool of Mgmt For For
Capital without Preemptive Rights
7 Authorize Share Repurchase Program and Mgmt For For
Retssuance or Cancellation of Repurchased
Shares
8 Authorize Use of Financial Derivatives when Mgmt For For
Repurchasing Shares
9.1 Elect Victoria Ossadnik to the Supervisory Mamt For For
Board
9.2 Elect Wolfgang Reitzle to the Supervisory Mgmt For For
Board
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Date range covered: /0172015 to 06/30/2016

Location(s): Massachusetts Financla) Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Zimmer Biomet Holdings, Inc,

Meeting Date: 05/03/2016

Country! USA

Primary Security ID: 98956P102

Meeting ID; 1041621
Record Date: 03/04/2016 Meeting Type: Annual Ticker: ZBH
Primary CUSIP: 93956P102 Primary ISIN: U598956P1021 Primary SEDOL: 2783815
Voting Policy: MFS

Proposal Vate
Humber  Proposal Text Proponent Mgmt Rec Instruction

ia Flect Director Christopher B. Begley Mgmt For For

ib Elect Birector Betsy J. Bermard Mgmt For For

ic Elect Director Paul M, Bisaro Mgmt For For

1d Elect Director Gail K. Boudreaux Mgmt For For

le Elect Director David C. Dvorak Mgmt For For

1r Elect Director Michael J. Farrell Mgmt For For

ig Elect Director Larry C. Glasscock Mgmt For For

th Elect Director Robert A. Hagemann Mgmt For For

1i Etect Director Arthur 1. Higgins Mgmt For For

1f Efect Director Michael W. Michelson Mgmt For For

1k Elect Director Cecil B. Pickett Mgmt For For

1 Elect Director Jeffrey K, Rhodes Mgmt For For

2 Ratify PricewaterhouseCoopers LLP as Mgmt For For

Auditors
3 Advisory Yote to Ratify Named Executive Mgmt For For
Officers' Compensation

4 Amend Omnibus Stock Plan Mgmt For For
Standard Chartered plc
Meeting Date: 05/04/2016 Country: United Kingdom Primary Security ID: G84228157 Meeting ID: 1030100
Record Date: 04/29/2016 Meeting Type: Annval Ticker: STAN
Primary CUSIP: G84228157 Primary ISIN: GBO004082847 Primary SEDOL: 0408284

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent HMgmt Rec Instruction

i Accept Financial Statements and Statutory Mgmt For For

Reports
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Standard Chartered plc

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
2 Approve Remuneraticn Report Mgmt For For
3 Approve Remuneration Policy Mgmt For For
4 Elect David Conner as Director Mgmt For ' . For
5 Elect Bifl Winters as Director Mgmt For For
6 Re-elect Om Bhatt as Director Mgmt For For
7 Re-elect Dr Kurt Campbell as Director Mamt For For
8 Re-elect Dr Louis Cheung as Director Mgmt For _ . _ For
9 Re-elect Dr Byron Grote as Director Magmt For o For
10 Re-elect Andy Halford as Director Mgmt For For
11 Re-elect Dr Han Seung-soo as Director Mgmt For For
12 Re-elect Christine Hodgson as Director Mgmt For For
13 Re-elect Gay Huey Evans as Director Mgmt For For
14 Re-elect Naguib Kheraj as Director Magmt For : For
15 Re-elect Simen Lowth as Director Mgmt For For
15 Re-elert Sir John Peace as Director Mgmt For For
17 Re-elect Jasmine Whitbread as Director Mgmt For For
18 Reappoint KPMG LLP as Auditors Mgmt For For
19 Authorise Board to Fix Remureration of Mgmt For For
Auditors
20 Authorise EU Political Donations and Mamt For For
Expenditure '
21 Authorise Tssue of Equity with Pre-emptive Mgmt For ) For
Rights
22 Authorise Isstie of Equity with Pre-emptive Mamt For ' For
Rights
23 Authorise Issue of Equity in Refation to Equity Mgmt For For
Convertible Additionat Tter 1 Securities
24 Authorise Issue of Equity without Pre-emptive Mgmt For PR - For
Rights
25 Authorise Issue of Equity without Pre-emplive Mgmt For ' For

Rights in Relation to Equity Convertible
Additional Tier 1 Securities

26 Authorise Market Purchase of Ordinary Shares Mgmt For For
27 Authovise Market Purchase of Preference Mgmt For . For
Shares
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financia) Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Standard Chartered plc

Propasal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
28 Authorise the Company to Call General Mgt For For

Reckitt Benckiser Group pic

Meeting with Two Weeks® Notice

Meeting Date: 05/05/2016 Country: United Kingdom

Record Pate: 05/03/2016 Meeting Type: Annual

Primary CUSIP: G74079107

Primary 151N: GBOOB24CGKT7

Primary Security ID: G74079107
Ticker: RB,

Primary SEDOL; B24CGKS

Voting Policy: MFS

Meeting ID: 1047847

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec tnstruction
1 Accept Financlal Statements and Statutory Mamt For For
Reports
2 Approve Remuneration Policy Mgmt For For
3 Approve Remuneration Report IMgmt For For
4 Approve Final Dividend Hgmt For For
5 Re-elect Adrian Bellamy as Director Mgmt For For
3} Re-elect Nicandro Burante as Director Mgmt For For
7 Re-eleck Mary Harris as Director Mgmt For For
8 Re-elect Adrian Hennah as Director HMgmt For For
9 Re-elect Pam Kirby as Director Mamt For For
10 Re-elect Kenneth Hydon as Director Mamt For For
11 Re-elect Rakesh Kapoor as Director Magmt For For
12 Re-elect Andre Lacroix as Director pligmt For For
13 Re-elect Chris Sinclair as Director Mgmt For For
14 Re-elect Judith Sprieser as Director Momt For For
15 Re-elect Warren Tucker as Director Magmt For For
16 Reappoint PricewaterhouseCoopers LLP as Mgmt For For
Auditors
17 Authorise Board to Fix Remuneration of Mamt For For
Auditors
18 Authorise EU Political Donatlons and Mgmt For For
Expenditure
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Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Reckitt Benckiser Group plc

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
19 Authorise Issue of Fquity with Pre-emptive Mgmt For For
Rights
20 Authorise Issue of Equity without Pre-emptive Magmt For For
Rights
21 Authorlse Market Purchase of Ordinary Shares Mgmt For For
22 Authorlse the Company to Call General Mgmt For For

Meeting with Two Weeks' Notice

United Parcel Service, Inc.

ETE IEEE

Meeting Date: 05/05/2016 Country; USA Primary Security ID! 911312106 Meeting ID: 1038553
Record Date: 03/07/2016 Meeting Type: Annual Ticker: UPS

Primary CUSIP: 911312106 Primary TSIN: f59113121068 Primary SEDOL: 2517382

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Propenent Mgmt Rec Instruction

la Elect Director David P. Abney Mamt For For

1b Elect Director Rodney C. Adking Mamt For For

ic Etect Director Michael ). Bumns Mgmt For For

id Elect Director William R. Johnson Mgmt For For

le Elect Directer Candace Kendle Mgmt For For

1f Elect Director Ann M. Livermore Mamt For For

19 Elect Director Rudy H.P. Markham Magmt For For

ih Elect Divector Clark "Sandy® T. Randt, Jr. Mgmt For For

1 Elect Director John T. $tankey Mamt For For

1j Elect Director Carol B. Tome Mgmt For For

1k Elect Director Kevin M. Warsh Mgmt For For

2 Ratify Deloltte & Touche ELP as Auditors Mgmt For For

3 Report on Lobbying Payments and Policy SH Against For

4 Approve Recapltzlization Pian for all Stock to SH Against For

Have One-vote per Share
5 Adopt Holy Land Principles SH Against Against
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Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Colgate-Palmolive Company

Meeting Date: 05/06/2016
Record Date: 03/08/2016

Primary CUSIP: 194162103

Country: USA

Meeting Type:! Annual

Primary ISIN: US1941621039

Primary Security ID: 194162103
Ticker: CL

Primary SEDOL: 2209106

Meeting ID: 1042758

Voting Policy: MFS

e —

Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
1a Elect Director John P. Bilbrey Mgmt For For
1b Elect Director John T, Cahill Mgmt For For
ic Elect Director Ian Cook Mgmt For For
id Elect Director Helene D. Gayle Mgmt For For
le Elect Director Ellen M. Hancock Mgmt For For
1f Flect Director C. Martin Harris Mgmit For For
ig Elect Director Richard ). Kogan Mamt For For
1h Elect Director Lommie M. Norrington Mgmt For For
1i Elect Director Michael B. Polk Mgmt For For
1j Elect Director Stephen 1. Sadove IMgmt For For
2 Ratify PricewaterhouseCoopers LLP as Mgmt For For
Auditors
3 Advisoty Vote Lo Ratify Named Executive Mgmt For For
Officers’ Compensation
4 Reduce Ownership Threshold for SH Against For
Shareholders to Call Special Meeting
3M Company
Meeting Date: 05/10/2016 Country: USA Primary Security 1D: 88570Y101 Meeting ID: 1042828
Record Date: 03/11/2016 Meeting Type: Annual TFicker: MMM
Primary CUSIP: 88579Y101 Primary ISIN: 3588579Y1010 Primary SEDOL: 2595708
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
ia Elect Director Sondra L, Barbour Mamt For For
ib Elect Director Thomas ‘Tony® K. Brown hgme For For
1e Elect Director Vance D. Coffman Mgmt For For
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Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financlal Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

3M Company
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
id Elect Director David B, Dillon Mgmt For For
le Elect Director Michael L. Eskew Mamt For For
If Elect Director Herbett L. Henkel Mgmt For For
1g Elect Director Muhtar Kent Mgmt For For
1h Elect Director Edward M. Liddy Mgmt For For
u Elect Director Gregory R. Page Mgmt For For
1j Elect Director Inge G. Thutin Mgmt For For
1k Elect Director Robest 1. Ulrich Mgmt For _ For
1 Elect Director Patricia A. Woertz Mgmt For For
2 Ratify PricevrateritouseCoopers LLP &5 Mgmt For For
Auditors
3 Advisory Vote to Ratify Named Executive Mgmt For For
Officers' Compensation
4 Approve Omnibus Stock Plan Mgmt For Against
5 Reduce Ownership Thresheld for SH Agalnst For
Shareholders to Call Special Meetings
6 Excluda the Impact of Stock Buyback SH Agalnst Against
Programs on the Financial Metrics on which
CEQ Pay is Based
UBS GROUP AG
Meeting Date: 05/10/2016 Country: Switzerland Primary Security 1D: H42097107 Meeting ID; 1024822
Record Date: Meeting Type: Annual Ticker: UBSG

Primary CUSIP: /A Primary ISIN: CH0244767585 Primary SEDOL: BRILI76

Voling Policy: MFS

PR

Propasal Vote
Humbetr  Proposal Text Propanent Mgmt Rec Instruction
1.1 Accept Financial Statements and Statutory Mgmt For For
Reports
1.2 Approve Remuneration Report Mamt For For
2.1 Approve Allocation of Income and Dividends Mamt For For
of 0.60 per Share from Capital Contribution
Reserves
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Globa! Equity Fund

UBS GROUP AG
Proposal Vote
Number  Proposal Text Proponent Mamt Rec Instruction
22 Approve Supplementary Dividends of CHF Mgmt for For
0.25 per Share from Capital Contribution
Reseives
3 Approve Discharge of Board and Senlor Mgmt For For
Management
4 Approve Variable Remuneration of Executive Mamt For For
Committee In the Amount of CHF 71,25
Million
5 Approve Fixed Rermimeration of Executive Mgt For For
Committee in the Amount of CHF 28,5 Million
6.1.1  Reelect Axel Weber as Director and Board Mgmt For For
Chalrman
6.1.2  Reelect Michel Demare as Director Mgmt For For
6.1.3  Reelect David Sidwell as Director Mgmt For For
6.1.4  Reelect Reto Francloni as Director Mgmt For For
6.1,5  Reelect Ann Godbehere as Director Mamt For For
6.1.5  Reelect William Parrett as Director Magmt For For
6.1.7  Reelect Isabelle Romy as Director Mamt For For
6.1.8  Reelect Beatrice Weder di Mauro as Director Mgmt For For
6.1.9  Reelect Joseph Yam as Director Mgmt For For
6.2.1  Elect Robert Scully as Director Mamat For For
6.2.2  Elect Dieter Wemmer as Director Mgrot For For
6.3.1  Appoint Ann Godbehere as Member of the Igmt For For
Compensation Committee
6.3.2  Appoint Michel Demare as Member of the Mgmt For For
Compensation Committee
6.3.3  Appoint Reto Franclon] as Member of the Mgmt For For
Compensation Committee
6.3.4  Appolnt William Parrett as Member of the Mgmt For For
Compensation Committee
7 Approve Maximum Remuneration of Directors Mgmt For For
in the Amount of CHF 14 Milion
8.1 Designate ADB Altorfer Duss & Bellstefn AG Mgmt for For
as Independent Proxy
82 Ratify Emst & Young AG as Auditors Mgmt For For
9 Transact Other Business (Voling) Mgmt For Against
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Date range covered: 04/01/2016 Yo 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Peutsche Boerse AG

Meeting Date: 05/11/2016 Country: Germany Primary Security ID; D1882G119 Meeting ID: 1029709

Record Date: Meeting Type: Annual Ticker: DB1

Primary CUSIP: D1882G119 Primary ISIN: DEGO0S810055 Primary SEDOL: 7021953

Voting Policy: MFS

Proposal Vota
Number  Proposal Text Proponent Mgmt Rec Instruction
1 Receive Financiza] Statements and Statutory Mamt
Reports for Fiscal 2015 (Non-Volting)
2 Approve Allocation of Income and Dividends Mgmt For For
of FUR 2,25 per Share
3 Approve Discharge of Management Board for Mgmt For For
Fiseal 2015
4 Approve Discharge of Supervisory Board for Mgmt For For
Fiscal 2015
5 Elect Ann-Kristin Achleitner to the Supervisory Mgmt For For
Board
B Approve Creation of EUR 13,3 Million Pool of Mgmt For For

Capital with Preemptive Rights

7 Approve Remuneration System for Mgmt For For
Management Board Members

8 Amend Articles Re: Attendance Fee for Mgmt For For
Suparvisory Board Members

g Ratify KPMG as Auditors for Fiscal 2016 Mamt For For

Erste Group Bank AG

Meeting Date: 05/11/2016 Country: Austria Primary Security ID; A19494102 Meeting ID: 1028334

Record Date: 05/01/2016 Meeting Type: Annual Ticker: EBS
Primary CUSIP: A15494102 Primary ISIN: ATO000652011 Primary SEDOL: 5283837
Voting Pollcy: MFS
Proposal Vote
Number Proposal Text Proponent Mgmt Rec Instruction
1 Receive Financtal Statements and Statutory Mgmt
Reports (Non-Voting)
2 Approve Aflocation of Income and Dividends Mgmt For For
of EUR 0,50 per Share
3 Approve Discharge of Management Board Mgmt For For
4 Approve Discharge of Supervisory Board Mgmt For For
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Date range covered; 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Erste Group Bank AG

Proposal Vote
Humber  Proposal Text Proponent Mymt Rec Instruction
5 Approve Remunerztion of Supervisory Board Mgmt For For
Members
6 Ratify PwC Wirtschaftspruefung GmbH Hamt For For
Auditors
7 Amend Articles Re: Introduction of Age Limit Mgmt For Against
for Board Members

Waters Corporation

Meeting Date; 05/11/2016 Country: USA

Record Date; 03/17/2016 Meeting Type: Annual

Primary CUSIP: 941848103 Primary ESIN: U59418481035

Primary Security 1D: 941848163

Ticker: WAT

Meeting ID: 1047484

Primary SEDOL: 2937689

Voting Policy: MFS

=

Preposat Vate
Number  Proposal Text Proponent Mgmt Rec Instruction

1.1 Elect Director Joshua Bekenstein Mamt For For

1.2 Elect Director Michael J. Berendt Mgmt For For

1.3 Elect Director Douglas A, Berthlaume Mgmt For For

14 Elect Director Edward Conard Mgmt For For

1.5 Elect Director Laurie H. Glimcher Mgmt For For

1.6 Elect Director Christopher A. Kuebler Mgmt For For

1.7 Elect Director William . Miller Mgmt For For

1.8 Elect Director Christopher 1. O'Connell Mgmt For For

19 Elect Director JoAnn A, Reed Mgt For For

1.10 Elect Director Thomas P. Salice Mgmt For For

2 Ratify PricewaterhouseCoopers LLP as Mgmt For For

Auditors
3 Advisory Vote to Ratify Named Execulive . Mgmt For Against

Dfficers' Compensation
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Date range covered: 04/01/2016 to 06/30/2016

Location{s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Glohal Equity Fund

William Hill plc

Meeting Date: 05/11/2016 Country: United Kingdom
Record Date: 05/69/2016 Meeting Type: Annual

Primary CUSIP: GO645P117 Primary ESIN: GBOO31593896

Primary Security ID: G9645P117
Ticker: WMH

Meeting ID: 1032099

Eove -

Voting Policy: MFS

Proposal Vota
Humber  Proposal Text Proponent Mgmt Rec Instruction

1 Accept Financlal Statements and Statutory Mgmt For For
Reparts

2 Approve Remuneration Report Mgmt For For

3 Approve Final Dividend Mgmt For For

4 Elect Philip Bowcock as Birector Mgmt For For

5 Re-elect Gareth Davis as Director Mamt For For

6 Re-elect James Henderson as Director Mgmt For For

7 Re-elect Sir Roy Gardner as Director Mgmt For For

8 Re-elect Georgina Harvey as Director Mgmt For For

a Re-elect Ashley Highfield as Director Mamt For For

10 Re-elect David L.owden as Director Mgmt For For

11 Re-elect Imelda Walsh as Director Mgmt For For

12 Reappoint Deloitte LLP as Auditors Mgmt For For

13 Authorise the Audit and Risk Management HMgmt For For
Cormmittee to Fix Remuneration of Auditors

14 Authotise EU Political Bonations and Mgmt For For
Expenditira

15 Authorise Issue of Equity with Pre-emgtive Mgmt For for
Rights

16 Authorise Issue of Equity without Pre-emptive Mgmt For For
Rights

17 Authorise Market Purchase of Ordinary Shares Mamt For For

18 Authotise the Company to Call General Mamt For For

Meeting with 14 Working Days' Notice
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Date range covered: 04/01/2016 to 05/30/2016

Location(s): Massachusetts Financial Services

Insttution Accotint(s): MFS Investment Fund - Global Equity Fund

L Air Liguide

Meeting Date: 05/12/2016 Country: France Primary Security 1D: F01764103 Meeting ID: 1023615

Record Date: 05/09/2016 Meeting Type: Annual/Special Ticker: AT

Primary CUSIP: F01764103 Primary ISIN: FRO000120073 Primary SEDQL: BEYXB]?

Voting Pollcy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

Ordinary Business Magmt

1 Approve Financial Statements and Statutory Mgmt For For
Reports

2 Approve Consolidated Financial Statements Mgmt For For
and Statutory Reports

3 Approve Allocation of Income and Dividends Mamt For For
of EUR 2.60 per Share

4 Authorize Repurchase of Up to 10 Percent of Mamt For For
Issued Share Capital

5 Reefect Karen Katen as Director Mgmt For For

6 Reelect Pierre Dufour as Director Mgmt For For

7 Elect Brian Gilvary as Birector Mgmt For For

8 Acknowdedge Auditors’ Special Report on Mgmt For For
Related-Party Transactions Mentioning the
Absence of New Transactions

9 Renew Appointment of Ernst and Young et Mgmt For For
Aulres as Auditor

10 Renew Appointment of Auditex as Alternate Famt For For
Auditor

11 Apnpolnt PricewaterhcuseCoopers as Auditor Mgmt For For

12 Appolnt Jean-Christophe Georghiou as Magmt For For
Alternate Auditor

13 Authorize Issuance of Bonds/Debentures in Mgmt For For
the Aggregate Value of FUR 20 Billion

14 Advisory Vote on Compensation of Benoit Mgmt For For
Potier

15 Advisory Vote on Compensation of Fierre Mgmt For for
Dufour
Extraordinary Business Mgmt

16 Authorize Decrease In Share Capita) via Mgmt For For
Cancellation of Repurchased Shares

17 Authorize Capitalization of Reserves of Up to Mgmt For For
EUR 250 Million for Bonus Issue or Increase
fn Par Value
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Date renge covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

{nstitution Account(s): MFS Investment Fund - Global Equity Fund

I. Air Liquide

Proposal Vote
Number Proposal Text Proponent Mgmt Rec Instruction
18 Authotize up to 2 Percent of Issued Capital Mgmt For For
for Use in Stock Option Plans
19 Authorize up to 0.5 Percent of Issued Capital Magmt For for
for Use in Restricted Stock Plans
20 Amend Articles 12 and 13 of Bylaws Re: Mgmt For For
Chairman and CEO Age Limits
21 Authorize Capital ¥ssuances for Use in Mgmt For For
Employee Stock Purchase Plans
22 Approve Stock Purchase Plan Reserved for Mgmt For For

Employees of Intemnational Subsidiaries

23 Authorize Issuance of Equity or Equity-Linked Mgmt For For
Securities without Preemptive Rights up to
Aggregate Nominal Amount of EUR 100
Million
24 Approve Issuance of Equity or Equity-Linked Mgmt For For
Securities Reserved for Qualified Investors or
Restricted Number of Investors, up to
Aggregate Nominal Amount of EUR 100
Million

25 Authorize Board to Increase Capital in the Mgmt For For
Event of Additional Bemand Related to
Detegation Submitted to Shareholder Vote

Above
Ordinary Business Mgmt

26 Authorize Aling of Required Bocuments/Gther Mgmt For For
Formalities

Union Pacific Corporation

Meeting Date: 05/12/2016 Country: USA Primary Security ID: 907818108 Meeting ID: 1049491
Record Date: 03/11/2016 Maeting Type: Annual Ticker: UNP
Prmary CUSIP: 507818108 Primary ISIN: US307818108 Primary SEDOL: 2014734

PR S RO R S S S —

Voting Policy: MFS

Proposal Vaote
Humher  Proposal Text Proponent Mgmt Rec Instruction
11 Elect Director Andrew H. Card, Jr. Mgmt For For
1.2 Elect Director Erroll B. Davis, Jr. Mamt For For
1.3 Elect Director David B. Dillon Mgmt For For
14 Flect Director Lance M, Fritz Mamt For For
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Union Pacific Corporation

Proposal Yote
Number Proposal Text Proponent HMgmt Rec Instruction
1.5 Etect Director Charles C, Krulak Mgmt For For
1.6 Elect Director Jane H, Lute Mamt For For
1.7 Elect Director Michael R. McCarthy Mgmt For For
1.8 Elect Director Michaet W. McConnell Mgmt For For
1.9 Elect Director Thomas F. Mclarty, 11T Mgmt For For
1.10 Elect Director Steven R. Rogel Mgmt For For
111 Elect Director Jose H. Villarreal Mgmt For For
2 Ratify Deloitte & Touche LLP as Auditors Mamt for For
3 Advisory Vote to Ratify Named Executive Mamt For For
Officers' Compensation
4 Stock Retention SH Against Against
5 Require Independent Board Chairman SH Against Against
National Oilwell Varco, Inc.
M;etl.r.;g; Date: 05,'18/2016 - .“Cuuntry: UsA Primary Security 1D: 637071101 Meeting I0: iOSIB?ZM
Record Datet 04/01/2016 Meeting Type: Annual Ticker: NOV
Primary CUSIP: 637071101 Primary ISIN: US5370711011 Primary SEDOLt 2624486
Voting Policy: MFS
Proposal Vote
Nuember  Froposal Text Proponent Mgmt Rec Instruction
1A Elect Director Clay C. Williams Mgmt For For
iB Elect Director Greg L. Armstrong Mgmt For For
ic Elect Director Marcela E. Donadlo Mgmt For For
1D Efect Director Ben A, Gulll Mgmt For For
1E Etect Director James T, Hackett Mamt For For
IF Elect Director David D, Harrison Mgmt For For
1G Elect Director Roger L. Jarvis Mamt For For
1H Elect Director Eric L. Mattson Marmt For For
i1 Elect Director William R. Thomas Mgmt For for
2 Ratify Emst & Young LLP as Auditors IMgmt For For
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financisl Services

Institution Account{s): MFS Investment Fund - Glohal Equity Fund

Nationa! Oilwell Varco, Inc.

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

3 Advisory Vote to Ratify Named Executive Magmt For For

Officers’ Compensation

4 Amend Omnibus Stock Plan Mgmt For For
State Street Corporation
Meeting Date: 05/18/2016 Country: USA Primary Security ID; 857477103 Meeting ID: 1050266
Record Date: 03/11/2016 Meeting Type: Annual Ticker; STT
Primary CUSIP: 857477103 Primary ISIN: US857477i031 Primary SEDOL: 2842040

Voting Polley: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

1a Elect Director Kennett F. Burnes Mamt For For

ib Elect Director Patrick de Saint-Aignan Mamt For For

1c Elect Director Lynn A. Dugle Magmt © For For

id Elect Director Witliam C. Freda Mgmt For For

le Elect Director Amelia C. Fawcett Mgmt For For

1f Elect Director Linda A. Hill Mamt For For

1g Elect Director Joseph L. Hooley Mgmt For For

th Efect Director Richard P. Sergel Mgmt For For

1i Flect Director Ronakf L. Skates Mgmt For For

1j Elect Director Gregory L. Summe Mgmt For For

1k Elect Director Thomas J. \Wilson Mgmt For for

2 Advisory Vote to Ratify Named Executiva Mamt - For For

Officers' Compensation
3 Approve Executive Incentive Bonus Plan Mgmt For For
4 Ratify Ernst & Young LLP as Auditors Mgmt Foy For
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Thermo Fisher Scientific Inc.

Meeting Date: §5/18/2015

Primary Security ID: 883556102

Meating ID: 1048558

Country: USA
Record Date: 03/28/2016 Meeting Type: Annual Ticker: TMO
Primary CUSIP: 883556102 Primary ISIN: US8835561023 Primary SEDOL: 2886507
Voting Policy: M4FS
Proposal Vote
Number  Proposal Text Proponent Magmt Rec Instruction
1a Elect Director Marc N. Casper Mgmt For For
ib Elect Director Nelson J. Chai Mgmt For For
1c Elect Director C. Martin Harris Mgmt For For
id Elect Director Tyler Jacks Mgmt For For
le Elect Director Judy C. Lewent tgmt For For
1f Elect Director Thomas J. Lynch Mgmt For For
1g Elect Director Jim P. Manzl Mamt For For
ik Elect Director Wiiam G. Parrett Mamt For For
1t Elect Director Scott M. Sperling Magmt For For
1j Elect Director Elaine S. Ullian Mgmt For For
2 Advisory Vote to Ralify Named Execative Mgmt For For
Officers’ Compensation
3 Rabify PricewatethouseCoopers LEP as Mgmt For For
Auditors
he Goldman Sachs Group, Inc.
Meeting Date: 05/20/2016 Country: USA Primary Security ID: 38141G104 Meeting ID: 1051183
Record Date: 03/2172016 Meeting Typet Annual Ticker: GS
Primary CUSIP: 33141G104 Primary 1SIN: US38141G1040 Primary SEDOL: 2407955
Voting Policy: MFS
Propasal Vote
Number  Proposal Text Proponent Mygint Rec Instruction
1a Elect Director Loyd C. Blankfein Mgmt For For
ib Etect Director M. Michele Buras Mgmt For Against
1c Etect Director Gary D. Cohn Mgmt For For
id Elect Director Mark Flaherty Mgmt For For
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Date renge covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financia Services

Institution Account(s): MFS Investment Fund - Giobal Equity Fund

The Goldman Sachs Group, Inc.

Proposal . Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
le Elect Director William W, George Mamt For Agatnst
1f Elect Director James A. Johnson Mamt For Against
ig Elect Director Lakshmi N. Mittal Magmt For Agalnst
1h Elect Director Adebayo O. Ogunlesi Mgmt For Agalnst
I Elect Director Peter Cppenheimer Mamt For For
1j Flect Director Debora L. Spar Mgmt For Against
1Kk Elect Director Mark E. Tucker Mgmt For For
1l Elect Director David A. Viniar Marnt For For
im Elect Director Mark O, Winkelman Mgmt For For
2 Adviscry Vote to Ratify Named Executive Momt For Against
Officers’' Compensaticn
3 Ratify PricevrateriouseCoopers LLP as Mgmt For For
Auditors
4 Prohibit Accelerated Vesting of Awards to SH Against Against
Pursue Government Service
5 Provide Vote Counting to Exclude Abstentions SH Against Against
3] Require Independent Board Chairman SH Against For
Lawson, Inc
Meeting Date: 05/24/2016 Country: Japan - h Prirna“r\; gecurity&D: J3871L103 Meeting ID: 1058427
Record Date: 02/25/2016 Meeting Type! Annual Ticker: 2651
Primary CUSIP: 138711103 Primary ISIN: JP3952100004 Primary SEDOL: 6266914

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

1 Approve Allocation of Income, with a Final Mgmt For For

Dividend of JPY 122.5

2 Amend Articles to Reduce Directors' Term Mgmt For For

31.1 Elect Director Tamatsuka, Genichi BMgmt For For

3.2 Elect Director Takernast, Sadanobu Mgmt For For

33 Elect Director Gonai, Masakatsu Mgmt For For

34 Elect Director Osono, Emi Mgmt For For
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Date range covered: 04/01/2016 to 06/30f2016

Location(s): Massachusetts Financlal Services .
Institution Account(s): MFS Investment Fund - Global Equity Fund

Lawson, Inc.

Proposal Vote
Numhber  Proposal Text Proponent Mgmt Rec Instruction
35 Elact Director Kyoya, Yulala Mamt For For
36 Elect Director Akiyama, Sakla Mgmt For For
3.7 Elect Director Hayashi, Keiko Mgmt For For
38 Elect Director Nishio, Kazunor Mgmt For For
4 Appolnt Statutery Auditor Takzhashi, Toshlo Mgmt For Fox

Omnicom Group Inc.

Meeting Date: 05/24/2016 Country: USA Primary Security ID: 681919106 Meeting 1ID:
Record Date: 04/04/2016 Meeting Type: Annwal Ticker: OMC

Primary CUSIP: 681919106 Primary ISIN: U56819151064 Primary SEDOL: 2279303

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Enstruction
1.1 Elect Director John D, Wren Mgmt For For
1.2 Elect Director Bruce Crawford Mgmt For For
1.3 Elect Director Alan R. Batkin Mgmt For For
14 Elect Director Mary C., Choksi Mgmt For For
1.5 Elect Director Robert Charles Clark Mgmit For For
1.6 Elect Director Leoniard 5, Coleman, Ir, Mamt For For
1.7 Elect Director Susan S. Denfson Mgmt For For
1.8 Elect Director Michae! A. Henning Mamt For For
1.9 Elect Director Deborah 3. Kissire Mgmt For For
110 Elect Director John R Murphy Mgmt For For
1 Elect Director John R, Purcell Mgmt For For
1.12 Elect Director Linda Johnson Rice Mgmt For For
2 Ratify KPMG LLP a5 Auditors Magmt For For
3 Advisory Vote to Ratify Named Executive Mamt For For
Officers' Compensation
4 Prepare Employment Diversity Report sH Against For
5 Require Independent Board Chairman SH Against Agalnst
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Urban Outfitters, Inc.

Meeting Date: 05/24/2016

Record Date: 03/17/2016

Country: USA
Meeting Typet Annual

Primary CUSI®: 917047102

Primary 1SIN: U59170471026

Primary Security ID: 917047102
Ticker: URBN.

Primary SEDOL: 2933438

Meating 1D: 1047074

Voting Policy: MFS

Proposal Vote
Number Proposal Text Proponent Mgmt Rec Instruction

1.1 Elect Director Edward N. Antolan Mgmt For For

1.2 Elect Birector Scott A. Belair Mgmt For For

1.3 Elect Director Harry S. Cherken, Jr. Magmt For For

1.4 Elect Direttor Scott Galloway Mamt For " For

1.5 Elect Director Margaret A. Hayne Mamt For For

18 Elect Director Richard A, Hayne Mgmt For For

1.7 Hect Director Elizabeth Ann Lambert Mamt For For

18 Elect Director Joel 5. Lawson, 111 Mamt For for

1.9 Etect Director Robert H. Strouse Mgmt For for

2 Ralify Deloitte & Touche LLP as Auditors Mgmt For for

3 Proxy Access SH For for
Amphenol Corporation
ﬁeeting Date: 05/25/2016 Country: USA Prima.ry:ls-;;:;Jl;it; ;D: 032095101 Meeting ID: 1056128
Record Date: 03/28/2016 Meeting Type: Arnual Ticker: APH
Primary CUSIP; 032095101 Primary 1518 US0320951017 Primary SEDOL: 2145084

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

11 Elect Director Ronald P. Badie Mgmt For For

1.2 Elect Director Stanley L, Clark Mgmt For For

1.3 Elect Director David P, Fakk Mgmt For For

14 Flect Director Edward G. Jepsen Mgmt For For

1.5 Elect Director Randall D. Ledford Mgmt For For

1.6 Elect Director Martin H. Lmﬁer Mgmt For For
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investinent Fund - Glohal Equity Fund

Amphenol Corporation

Proposat Vate
Humber  Proposal Text Proponent Mgmt Rec Instruction
1.7 Elect Director John R. Lord Mgmt For For
1.8 Elect Director R. Adam MNorwitt Mgmt For For
1.9 Elect Birector Dlana G. Reardon Mgmt For For
2 Ratify Deloitte & Touche LLP as Auditors Mgmt For For
3 Advisory Vote to Ratify Named Executive Mgmt For For
Cfficers’ Compensation
4 Provide Directors May Ba Removed With or Mgmt For For
Without Cause

DENTSPLY SIRONA Inc,

Meeting Date: 05/25/2016
Record Date: 03/28/2016

Primary CUSLP: 24906P109

Primary ISIN: US24966P1693

Country: USA
Meeting Type: Annual

Primary Security ID: 24906P109
Ticker: XRAY

Primary SEDOL: BYNPPCE

Voting Policy: MFS

Praposal Votae

Number Proposal Text Proponent Mgmt Rec Instruction
1a Elect Director Michael C. Alfano Mgmt For For
1b Elect Director David K. Beecken Mgmt For For
1c Eleck Director Eric K. Brandt Mgmt For For
1d Elect Director Michael 3, Coleman Mgmt For For
le Hect Director Willie A. Deese Mgmt for For
1f Elect Director Thomas Jetter Mgmt For For
1g Blect Director Asthur [ Kowaloff Mgmt For For
1h Elect Director Harry M, Jansen Kraemer, Ir. Mgmt For For
1i Hect Director Francis J. Lunger Mgmt For For
1j Elect Director Jeffrey T. Slovin MHgmt For For
1k Fect Director Bret W, Wise Mgmt For For
2 Ratify PricewaterhouseCoopers LLP as Mgmt For For

Auditors

3 Advisory Vote to Ralify Named Executive Mgmt For For

Officers' Compensation
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services
Institution Account(s); MFS Investment Fund - Global Equity Fund

NOW Inc.

[t
Meeting Date; 05/25/2016
Record Date: 04/07/2016

Primary CUSIP: 670119100

Country: USA
Meeting Type: Annual

Primary Security ID: 67011P100
Ticker: DNOW

Primary ISIN: US67011P1003

Primary SEDOL: BMHOMVI

Meeting ID: 1054328

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction

1A Elect Director Michael Frazier Mgmt For For

iB Elect Director ). Wayne Richards Mamt For For

1c Elect Director Robert Workman Mgmt For For

2 Ratify Emst & Young LLP as Auditors Mgmt For For

3 Advisory Vote to Ratify famed Executive Mgmt For For

Officers' Compensation
PayPal Holdings, Inc.
Meeting Date: 05/25/2016 Country: USA Primary Security 1D: 70450Y103 Meeting ID: 1053871
Record Date: 04/04/2016 Meeting Type: Annual Tickers PYPL
Primary CUSIP: 764507103 Primary ISIN: US70450Y1038 Primary SEDOL: BYW36M8
Voting Policy: MFS

Proposal Vota
Number  Proposal Text Proponent Mgmt Rec Instruction

ia Eect Director Wences Casares Mgmt For For

ib Elect Director Jonathan Christodoro Mgmt For For

Ic Elect Director John J. Donzghoe Mgmt For For

id Etect Director David W. Dorman Mamt For For

1e Efect Director Gail ). McGovern Mgmt For For

1f Efect Director David M. Moffett Mgmt For For

ig Elect Director Pierre M. Omidyar Mamt For For

1h Elect Director Danle! H. Schuiman Mgmt For For

11 Elect Director Frank D. Yeary Mamt For For

2 Adtvisory Vote to Ratify Named Executive Mgmt For For

Officers’ Compensation
3 Advisory Vote on Say on Pay Frequency Mamt One Year One Year

Page 51 of 63




Vote Sumnrary Report
Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

PayPal Holdings, Inc.

Proposal Vote
Number  Proposal Texdt Proponent Mgmt Rec Instruction
4 Amend Omnibus Stock Plan Mgmt For Against
5 Amend Executive Incentive Bonus Plan Mgmt For For
5] Ratify PricewaterhouseCoopers LLP as Mgmt For For
Auditors
Legrand
Frrimass B R T S e L R =t SRR R i B RN BAREEE e
Meeting Date: 05/27/2016 Country: France Primary Security ID: F56196185 Meeting ID: 1023672
Record Date: 05/24/2016 Meeting Type: Annual/Special Ticker: LR
Primary CUSIP: F56196185 Primary ISIN: FRU010307819 Primary SEDOL; B117RKg
Voting Policy: MFS
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
Ordinary Business Mamt
1 Approve Financial Statements and Statutory Mgmt For For
Repotts
2 Approve Consolidated Financial Statements Mgmt For For
and Statutory Reports
3 Approve Allocation of Income and Dividends Mgmt For For
of FUR 1.15 per Share
4 Advisory Vote on Compensation of Gilles Mgmt For For
Schnepp, Chairman and CEQ
5 Reelect Christel Borles as Director Mgmt For For
6 Reelect Angeles Garda-Poveda as Director Mgmt For For
7 Reelect Thierry de ta Towr d Artalse as Mgmt For For
Director
8 Flect Isabelle Boccon-Gibod as Director Mgmt For For
9 Renew Appointment PricewaterhouseCoopers Mgmt For For
Audit as Auditor
10 Appoint Jean-Christophe Georghlou as Magmt For For
Alternate Auditor
11 Authorize Repurchase of Up to 10 Percent of Mgmt For For
Issued Share Capital
Extraordinary Business Mgmt
12 Authorize Decrease In Share Capital via Magmt For For

Cancellaton of Repurchased Shares
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Date range covered: 040172016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Legrand

Proposal Vaote

Number  Proposal Text Proponent Mgmt Rec Instruction
13 Authorize up to 1.5 Percent of issued Capital Mgmt For For

for Use in Restricted Stock Plans

14 Authorize Issuance of Equity or Equity-Linked Mgmt For For
Securities with Preemptiva Rights up to
Aggregate Nominal Amount of EUR 200
Millien

15 Authorize Issuance of Equity or Equity-Linked Mamt For For
Securities without Preemptive Rights up to
Aggregate Nominal Amount of EUR 100
Million
16 Approve Issuance of Equity or Equity-Linked Mgmt For For
Securitles for up to 20 Percent of Issued
Capital Per Year for Private Placements, up to
Aggregate Nominal Amount of EUR 100
Milllon

17 Authorize Board to Increase Capital in the Mgmt For For
Event of Additional Demand Related to
Delegation Submitted to Shareholder Vote
Above

18 Authorize Capitalization of Reserves of Up to Mgt For For
EUR 100 Million for Bonus Issue or Increase
in Par Value

19 Authorize Capital Issuances for Use In Mgmt For For
Employee Stock Purchase Plans

20 Authorize Capital Increase of up to 5 Percent Mamt For For
of Issued Capital for Contributions in Kind

21 Set Total Uimit for Capital Increase to Resuit Mgmt For For
from Al Issuance Requests under Items
14-17 and 19-20 at EUR 200 Million

Ordinary Business Mgmt
22 Authorize Filing of Required Docurments/Other Mamt For For
Formalities

Sands China Ltd.

Meeting Date: 05/27/2016 Country: Cayman Istands Primary Security ID: G7800X107 Meeting ID: 1042479

Record Date: 05/16/201& Meeting Type: Annual Ticker: 1928

Primary CUSIP: G7800X107 Primary ISEN: KYG7800%1079 Primary SEDOL: B5823W2

Voting Policy: MFS

Proposal Vote
Number  Proposal Text Proponent tgmt Rec Instruction
1 Accept Financial Statements and Statutory Mgmt For For
Reports
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund ~ Global Equity Fund

Sands China Ltd.

Proposal Vote
Number  Proposal Text Piroponent Mgmt Rec Instruction
2 Approve Final Dividend Mamt For For
3a Elect Wong Ying Wal as Director Mamt For For
3b Elect Robert Glen Goldsteln as Director Mamt For For
3 Flect Charles Danel Forman as Director Mamt For For
3d Flect Steven Zygmunt Strasser as Director Mgmt For For
3e Authorize Board 1o Fix Remuneration of Mgmt For For
Directors
4 Approve Deloltte Touche Tehmatsu as Mgmt For For
Auditors and Authorize Board to Fix Thelr
Remunerstion
5 Authorize Repurchase of Issued Share Capital Mgmt For For
6 Approve Issuance of Equity or Equity-Linked Mgmt For Against
Securities without Preemplive Rights
7 Authorize Reissuance of Repurchased Shares Mgmt For Against
Hermes International
Meeting Date: 05/31/2016 Country: France Primary Security ID; F48051100 Meeting ID: 1023675
Record Date: 05/26/2016 Meeting Type: Annual/Special Ticker: RMS
Primary CUSIP: F4805100 Primary ISIN: FRO000052292 Primary SEDOL: 5253573
Voting Policy: MFS
Proposal Vote
Humber  Proposal Text Proponent Mymt Rec Instruction
Ordinary Business Mgmt
1 Approve Financial Statements and Statutory Mgmt For For
Reports
2 Approve Consolidated Financial Statements Mgm¥ For For
and Statutory Reports
3 Approve Discharge of General Managers Mgmt For For
4 Approve Allocation of Incoine and Dividends Mgmt For For
of FUR 3.35 per Share
5 Approve Auditors' Special Report on . Mgmt For Against
Related-Party Transactions
6 Reelect Charles-Eric Bauer as Supervisory Mgmt For For
Board Member
7 Reelect Julie Guerrand as Supervisory Board Mamt For For
Member
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Date range covered: 0470172016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Hermes International

Proposal Vote
Mumber  Proposal Text Proponent Mgmt Rec Instruction
8 Reelect Dominique Senequler as Supervisory Mgmt For For
Board Member
g Elect Sharon McBeath as Supervisory Board Mgmt For For
Member
10 Advisory Vote on Compensation of Axel Mgmt For Against
Dumas, General Manager
11 Advisory Vote on Compensation of Emile Mgmt For Against
Hermes SARL, General Manager
12 Authorize Repurchase of Up to 10 Percent of Mgmt For For
Issued Share Capital
Extraordinary Business Mgmt
13 Authorize Decrease in Share Capital via Magmt For For
Cancellatfon of Repurchased Shares
14 Authorize up to 2 Percent of Issued Capital Mgmt For Against
for Use In Stock Option Plans
15 Authorize up to 2 Pescent of Issued Capital Mgmt for Against
for Ltse In Restricted Stock Flans
16 Authorize Flling of Required Documents/Other Mgmt For For
Formalities
Check Point Software Technologies Ltd.
T T N —
Meeting Date: 06/07/2016 Country: Tsrael Primary Security ID; M22465104 Meeting ID: 1055545
Record Date: 04/28/2016 Meeting Type: Annual Ticker: CHKP
Primary CUSIP: M22465104 Primary 1SIN: 1L6010824113 Primary SEDOL: 2181334
Voting Policy: MFS
Proposal Votae
Number  Proposal Text Proponent Mgmt Rec Instruction
1.1 Reelect Gil Shwed as Director Until the End of Mgmt For For
the Next Annual General Meeting
1.2 Reefect Marfus Nacht as Director Until the End Mgmt For For
of the Next Annual General Meeting
13 Reefect Jerry Ungerman as Director Until the Mamt For For
End of the Next Annual General Meeting
1.4 Reefect Dan Propper as Director Until the End Mgmt For For
of the Next Annual General Meeting
1.5 Reelect David Rubner as Director Until the Mgmt For For
End of the Next Annual General Meeting
1.6 Reefect Tat Shavit as Director Until the End of Mgmt For For

tha Next Annual General Meeting
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s}: MFS Investment Fund - Global Equity Fund

Check Point Software Technologies Ltd.

Propaosal Vate
Number  Proposal Text Proponent Mgmt Rec Instruction
2 Reappolnt Kost, Forer, Gabhay & Kasierer as Mgmt For For
Auditors and Authorize Board ta Fix Their
Remuneration
3 Approve Employment Terms of Gil Shwed, Mamt For For
CEQ
4 Approve Executive Compensation Policy Mgmt For For
A Vote FOR If you are a controlling shareholder Mgmt None Agalnst

or have a personal interest in one or several
resolutions, as indicated in the proxy card;
otherwise, vote AGAINST. You may not
abstain. If you vote FOR, please provide an
explanation to your account manager

WPP plc
Meeting Date: 06/08/2016 Country: Jersey Primary Security ID: G9788D103 Me=eting 1D: 1061281
Record Date: 06/06/2016 Meeting Type: Annual Ticker; WPP
Primary CUSIP: GO757Ki08 Primary ISIN: JEQ0B3KFSB49 Primary SEDOL: BBKF984
Voting Policy: MFS
Proposat Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1 Accept Financia] Statements and Statutory Mgmt For For
Repaorts
2 Approve Final Dividend Mgmt For For
3 Agprove Remuneration Report Mgmt For For
4 Apprave Sustainabiiity Report Mgmt For For
5 Re-elect Roberto Quarta as Director Mgmt For For
6 Re-elect Dr Jacques Aigrain as Director Mgmt For For
7 Re-elect Ruigang LI as Director Mamt For Against
8 Re-elect Paul Richardson as Director Mgmt For For
9 Re-elect Hugo Shong as Divector Magmt For For
10 Re-elect Timothy Shriver as Director Mamt For For
11 Re-elect Sir Martin Sorrefl as Director Mamt For For
12 Re-elect Sally Susman as Director Mgmt For For
13 Re-elect Solomon Trujillo as Director Mgt For For
14 Re-glect Sir John Hood as Director Mgmt For For
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Date renge covered: 04/01/2016 to 06/30/2016

Location(s): Massachuselts Financial Services

Institution Account(s): MFS Investment Fund - Globa Equity Fund

WPP plc
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec Instruction
15 Re-elect Charlene Begley as Director Mgmt For For
16 Re-glect Nicole Seligman as Director Mgmt For For
17 Re-elect Banlela Riccardi as Director Mgmt For For
18 Reappoint Deloitte LLP as Auditors and Bagmt For For
Authorise Their Remuneration
19 Authorise Issue of Equity with Pre-emptive Mamt For for
Rights
20 Authorise Market Purchase of Ordinary Shares Mymt For For
21 Authorise Issue of Equity without Pre-emptive Mgmt For For
Rights
Brenntag AG
Meeting Date: 06/14/2016 Country:! Germany Primary Security ID; D12459117 Meeting ID: 1029755
Record Date: Meeting Type: Annual Ticker: BNR
Primary CUSIP: N/A Primary ESIN: DEOO0ALDAHHQ Primary SEDOL: B4TVFS6
Voting Policy: MFS
Proposal Vote
Humber Proposal Text Praponent Mgmt Rec Instruction
1 Receive Financial Statements and Statutory Mamt
Reports for Fiscal 2015 {Non-Veoting)
2 Approve Allocation of Incomne and Dividends Mgmt For For
of EUR 1.00 per Share
3 Approve Discharge of Management Board for Mamt For For
Fiscal 2015
4 Approve Discharge of Supervisory Board for Mamt For For
Fiscal 2015
5 Ratify PricewaterhouseCoopers as Auditors Mamt For For
for Fiscal 2016
[ Approve Remuneration System for Mamt For For

Management Board Members
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Sonova Holding AG

Meeting Date: (6/14/2016 Country: Switzerland

Primary Security 1D: H8024W106

Meeting ID: 1028593

Record Date: Meeting Type: Annual Ticker: SOON
Primary CUSIP: H3024% 106 Primary ISIN: CH0012549785 Primary SEDOL: 7156036
Vaoting Policy: MFS
Propaosal Vote
Mumber  Proposaf Text Proponent Mgmt Rec Instruction
11 Accept Financial Statements and Statutory Mgmt For For
Reports
1.2 Approve Remuneration Report (Non-Binding) Mgmt For For
2 Approve Allocation of Inkome and Dividengs Mamt For For
of CHF 2.10 per Share
3 Approve Discharge of Board and Senior Mgmt For For
Management
4.1.1  Reelect Robert Spoerry as Director and Board Mgmt For For
Chalrman
4.1.2  Reelect Beat Hess as Director Mgmt For For
413  Reelect Stacy Enxing Seng as Director Mamt For For
4.14  Reelect Michael Jacoh as Director Mgmt For For
4.1.5  Reelect Anssi Vanjoki as Director Mgmt For For
4.16  Reelect Roland van der Vis as Director Mgmt For For
4.1.7  Reelect Jinlong Wang as Director Mgmt For For
4.2 Elect Lynn Dorsey Bleil as Director Mgmt For _ For
4.3.1  Appoint Robert Spoerry as Member of the Mamt For For
Compensation Committee
4.3.2  Appolnt Beat Hess as Member of the I4gmk For For
Compensation Committee
4.3.3  Appoint Stacy Enxing Sery as Member of the Mgmt For For
Compensation Committee
4.4 Ratify PricewaterhouseCoopers AG as Magmt For For
Auditors
4.5 Designate Andreas Keller as Independent Mgmt For For
Proxy
51 Approve Remuneration of Directors in the Mgmt For For
Amount of CHF 3 Miflion
52 Approve Remuneration of Executive Mgmt For For
Committee In the Amount of CHF 15.4 Million
4] Approve CHF 60,175 Reduction in Share Mgmt For For
Capitat via Cancellation of Shares
7 Transact Other Business (Voting) Mgmt For Against
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Date range covered: (4/01/2016 to 06/30/2016

Location{s): Massachusetts Fnancial Services

Institution Account(s): MFS Investment Fund - Global Equity Fund

Time Warner Inc.

Primary Security ID; 887317303

Meeting Date: 06/17/2016 Country: USA Meeting ID; 1062156
Record Date: 04/20/2016 Meeting Type: Annual Ticker: TWX
Primary CUS1P: 887317303 Primary ISIN: US8873173038 Primary SEDOL: B63QTN2
Voting Pollcy: MFS

Proposal Vote
Number Proposal Text Proponent Mgmt Rec Instruction

1.1 Efect Director James L. Barksdale Mgmt For For

1.2 Elect Director William P, Banr Mgmt For For

1.3 Elect Director Jeffrey L. Bewkes Mamt For For

1.4 Elect Director Stephen F. Bollenbach Mgmt For For

15 Elect Director Robert C. Clark Mamt For For

16 Elect Director Mathias Dopfner Mgmt For For

1.7 Elect Director Jessica P. Einhorn Mgmt For For

1.8 Hect Director Carlos M. Gutierrez Magmt For For

1.9 Elect Director Fred Hassan Mgmt For For

1.10 Etect Director Paul D, Wachter Mgmt For For

1.11 Elect Director Deborah C. Wright Mgmt For For

2 Ratify Ernst & Young LLP as Auditors Mgmt For For

3 Advisory Vote to Ralify Named Executive Magmt For For

Cdficers' Compensation
Hoya Corp
[ i :
Meeting Date: 06/21/2016 Country: Japan Primary Security ID: 22848105 Meeting ID: 1068716
Record Date: 03/31/2016 Meeting Type: Annual Ticker: 7741
Primary CUSIP: 322843105 Primary TSIN: P3837800066 Primary SEDOL: 6441506
Voting Policy: MFS

Proposal Vote
Number Proposal Text Proponent Mgmt Rec Instruction

1.1 Etect Director Koeda, Itaru Mamt For For

1.2 Etect Director Uchinaga, Yukako Mamt For For

13 Elect Director Urano, Mitsuda Mgmt For For
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Date range covered: 04/01/2016 to 06/30/2016
Location(s): Massachusetts Hnancial Services
Institution Account(s}: MFS Investment Fund - Global Equity Fund

Hoya Corp.
Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
1.4 Elect Director Takasu, Tekeo HMgmt For For
1.5 Elect Director Kathotd, Shuzo Momt For For
1.6 Elect Director Suzuki, Hiroshi Mgmt For For
Whitbread plc
Meeting Date: 06/21/2016 Country: United Kingdom Primary Security ID: G9606P197 Meeting ID; 1038220
Record Date: 06/17/2016 Meeting Type: Annual Ticker: WiB
Primary CUSIP: GS606P197 Primary ISIN: GBOOB1KIM08 Primary SEDOL: B1KI}40
Voting Policy: MFS
Proposal Vote
Number  Propaosal Text Proponent Mgmt Rec Instruction
i Accept Financial Statements and Statutory Mgmit For For
Reports
2 Approve Remuneration Report Mgmt For for
3 Approve Final Dividend Mgmt For For
4 Efect Alison Brittain as Director Mgmt For For
5 Elect Chris Kennedy as Director Mgmt For For
6 Re-elect Richard Baker as Director Mgmt For For
7 Re-elect Wendy Becker as Director Mgmt For For
8 Re-elect Nichelas Cadbury as Director Mgmt For For
9 Re-elect Sir Ian Cheshire as Director Mgmt For Against
10 Re-elect Simon Melliss as Director Mgmt For For
11 Re-elect Loulse Smalley as Director Mgmt For For
12 Re-elect Susan Martin as Director Mgmt For For
13 Re-elect Stephen Williams as Director Mgmt For For
14 Reappoint Deloitte LLP as Auditors Mgt For For
15 Authorise Board to Fix Remuneration of Mgmt For For
Auditors
16 Authorise Isstie of Equity with Pre-emptive Mgmt For For
Rights ’
17 Authorise Issue of Equity without Pre-emptive Mgmt For For

Rights
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts FAinancial Services

Tnstitution Account(s): MFS Investment Fund - Global Equity Fund

Whitbread plc

Propuosal Vote
Number Proposal Text Proponent Mgmt Rec Instruction
i8 Authorise Market Purchase of Ordinary Shares Mgmt For For
19 Autherise the Company to Call General Mgmt For For
Meeting with Two Weeks' Notice
AENA S.A.
FiEE 3 e S TR R TR
Meeting Date: 06/28/20i6 Country: Spain Primary Security ID: E526K0106 Meeting ID: 1067756
Record Date: 06/23/2016 Meeting Type: Annual Ticker: ARENA
Primary CUSIP: NfA Primary ISIN: ES0105046069 Piimary SEDOL: BYRZEL1
Vating Policy: #FS
Proposal Vote
Number  Proposal Text Proponent Magmt Rec Instruction
t Approve Standalone Financlal Statements Mgmt For For
2 Approve Consolidated Financlal Statements Mgmt For For
3 Approve Alfocation of Income and Dividends Mgmt For For
4 Approve Discharge of Board . Mgmt For For
5 Appolnt KPMG Auditores as Auditor for FY Mamt For For
2017, 2018 and 2019
6.1 Amend Articde 3 Re: Natonatity and Mgmt For For
Reqlstered Oifice
6.2 Amend Articte 15 Re: Convening of General Mgmt For For
Meetings
6.3 Amend Articte 43 Re; Audit Committee gmt For For
7 Amend Article 10 of General Meeting Mgt For For
Regulations Re: Convening of General
Meetings
8 Advisory Vote on Remuneration Report Mgmt For For
9 Authorize Board to Ratify and Execute Mgmt For For
Approved Resolutions

Grupo Financiero Banorte S.A.B. de C.V.

Meeting Date: 06/28/2016
Record Pate: 06/15/2016

Country: Mexico
Meeting Types Special

Primary CUSIP: P45501201 Primary ISIN: M)P370711014

Primary Security ID: P49501201
Ticker: GFNORTE O

Primary SEDOL: 2421041
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Date range covered: 04/01/2016 to 06/30/2016

Location(s): Massachusetts Financlal Services

Institution Account(s): MRS Investment Fund - Global Equity Fund

Grupo Financiero Banorte S.A.B. de C.V.

Voling Policy: MFS

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec Instruction
Crdinary Business Mgmt
1 Approve Cash Dividends Mgmt For For
2 Authorize Board to Ratify and Execute Mamt For For

Approved Resolutions

Inpex Corporation

Meeting Date; 06/28/2016 Country: Japan Primary Security ID: 12467E101 Meeting ID: 1069007

Record Date: 03/31/2016 Meeting Type: Annual Ticker; 1605

Primary CUSIP: 12467F10¢ Primary ISIN: 13204460005 Primary SEDOL: BEORBLS

[

Vating Policy: MFS

Proposal Vote

Number  Proposal Text Proponent tfgmt Rec Instruction
1 Approve Allocation of Income, with a Fina) Mgmt For For

Dividend of JPY ©

2.1 Elect Director Kitamura, Toshiaki Mgmt For For
2.2 Elect Director Sano, Masaharu Mgmt For For
2.3 Elect Director Sugaya, Shunichiro Mamt For For
2.4 Elect Director Murayama, Masahiro Mgmt For For
2.5 Elect Director Ito, Selya Mamt For For
2.6 Elect Director Ikeda, Takahiko Mgmt For For
2.7 Elect Director Korasawa, Yoshikazu Mgmt For For
2.8 Elect Director Kittaka, Kimihisa Mgmt For For
2.9 Flect Director Sase, Nobuharu Mgmt For for
2,10 Flect Director Sato, Hixoshi Mgmt For For
2,11 Elect Director Kagawa, Yoshiyuki Mgmt For ) For
2.12 Etect Director Yanal, Jun Mgmt For For
2.13 Elect Director Matsushita, Isao Mgmt For For
2.14 Elect Director Okada, Yasufiiko Mamt For For
3 Approve Annual Bonus Mgmt Fer For
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Date range covered: 04/01/2016 to 06/3072016

Location(s): Massachusetts Bnancial Services

Tnstitution Account{s): MFS Investment Fund - Global Equity Fund
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Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire Coumty Pension Fund

HARRIS ASSOCIATES L.P.

Daimler AG
EE e ¥ e A TR
Meeting Date: 04/06/2016 Country: Genmany Primary Security ID: D1668R123
Record Date: Meeting Type: Annual Ticker: DAL
Primary CUSIP: D1668R123 Primary I1SIN: DEO007100000 Primary SEDOL: 5529027
Shares Voted: 85,091
Proposal Vote
Mumber  Proposal Text Proponent Mgmt Rec 1SS Rec Instruction
i Receive Financial Statements and Statutory Mgmt
Reports for Fiscal 2015 {Non-Voting)
2 Approve Allocation of Income and Dividends Mgmt For For For
of £UR 3.25 per Share
3 Approve Discharge of Management Board for Mgmt For For For
Fiscal 2015
4 Approve Discharge of Supervisory Board for Mgmt For For For
Fiscal 2015
5 Ratify KPMG AG as Auditors for Fiscal 2016 Mgmt For For For
6.1 Elect Manfred Bischoff to the Supervisory Mgmt For For For
Board
6.2 Elect Petraea Heynike to the Supervisory Mgmt For For For
Board
Julius Baer Gruppe AG
Meeting Date: 04/13/2016 Country: Switzerland Primary Security ID: H4414N103
Record Date: Meeting Type: Annual Ticker: BAER
Primary CUSIP: H4414N103 Primary ESIN: CH0102484568 Primary SEQOL: BARZRS0
Shares Voted: 131,794
Proposal Vote
Number Proposal Text Proponent Mgmt Rec IS5 Rec Instruction
1.1 Accept Financial Statements and Statutory Mgmt For For For
Reports
1.2 Approve Remuneration Report Mamt For For For
2 Apprave Aflocation of Tncome and Dividends Mgmt For For For
of CHF 1.10 per Share
3 Approve Discharge of Board and Senior Mgmt For For For
Management
4.1 Approve Maximum Remuneration of Board of Mamt For For For
Directors In the Amount of CHF 3,16 Million
4,2,1  Approve Variable Cash-Based Remuneration Mgmt For For For

of Executive Committee for Fiscal 2015 in the
Amount of CHF 6.2 Million




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016

Instittion Account(s}): 5984 -Shropshire County Pension Fund

Julius Baer Gruppe AG

Propasal Vote
Number  Proposal Text Proponent Mgmt Rec IS5 Rec Instruction
4.22  Approve Variahle Share-Based Remuneration Mgmt For For For
of Executive Committee for Fiscal 2016 in the
Amount of CHF 5.52 Mitlion
4.23  Approve Maximum Fixed Remuneration of Mgmt For For For
Executive Committee for Fiscal 2017 in the
Amount of CHF 6.63 Million
5.1.1 Reelect Daniel Sauter as Director Mgmt For For For
5.1.2  Reelect Gilbert Achermann as Director Mgmt For For For
513  Reelect Andreas Amschwand as Director Mgmt For For For
5.1.4  Reelect Heinrich Baumann as Director Mgmt For For For
515  Reelect Paul Chow as Director Mamt For For For
5.1.6  Reelect Claire Giraut a5 Director Mgmt For For For
5.1.7  Reelect Gareth Penny as Direcior Mgmt For For For
5.1.8  Reelect Charles Stonehill as Director Mamt For For For
5.2 Elect Ann Almeida as Director Mgmt For For For
53 Elect Danlel Sauter as Board Chairman Mamt For For For
5.4.1  Appoint Ann Almeida as Member of the Mamt For For For
Compensation Committee
54.2  Appoint Gilbert Achermann as Member of the Mgmt For For For
Compensation Committee
543  Appoint Heinrich Baumann as Member of the Mgmt For For For
Compensation Committee
544 Appoint Gareth Peany as Member of the Mgmt For For For
Compensation Committee
6 Ratify KPMG AG as Auditors Mgmt For For For
7 Designate Marc Nater as Independent Proxy Mamt For For For
8 Transact Other Business {Voling) Mgmt For Against Agatnst
CNH Industrial N.V.
Meeting Date: 04/15/2016 Country: Netheriands Primary Security ID: N20944109

Recerd Date: 03/18/2016

Prlmary CUSIP: NfA

Meeting Type: Annual

Primary I5IN: NL0010545661

Ticker: CNHI

Primary SEDOL: BDSV2V0
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Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

CNH Industrial N.V.

Shares Voted: 821,642
Proposal Vote
Number  Proposal Text Proponent Hamt Rec I5S Rec Instruction

Annual Meeting Mgmt

i Open Meeting Mgmt

2.a Dlscuss Rernuneration Report Mgmt

2b Recelve Explanation on Company's Reserves Mgmt
and Dividend Policy

2.c Adopt Financial Statements and Statutory Mgmt For For For
Reporis

2d Approve Dividends of EUR 0.13 Per Share Mgmt For For For

2e Approve Discharge of Directors Mgmt For For for

3a Reelect Sergio Marchionne as Executive Mamt For Agalnst For
Director

3b Reelect Richard J, Tobin as Executive Director Mamt For For For

3c Reelect Mina Gerowin as Non-Executive Mgmt For For For
Director

3d Reelect Léo W, Houle as Non- Executive Mgmt For for For
Director

Je Reelect Peter Kalanizis as ton-Executive Mgmt For For For
Director

af Reelect John B. Lanaway as Non-Executive Mgmt For For For
Director

3.9 Reelect Guido Tabeffinl as Non-Executive Mgmt For For For
Director

3.h Reelect Jacquelineg A. Tammenoms Bakker as Mgmt For For For
Non-Executive Director

3d Reelect Jacques Theurillat as Non-Executive Mgmt For For For
Director

3 Reelact Suzanne Heywood as Non-Executive Mgmt For For For
Director

3k Reelect Sitke Schelber as Non-Executive Mamt For For For
Director

4 Authorize Repurchase of Up to 10 Percent of Mgmt For For For
Issued Share Capltal

5 Authorize Cancellation of Special Voting Mgmt For For For

Shares and Common Shares Held In Treasury

6 Close Meeting Mgmt
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Date range covered: 04/01/2016 to 06/30/2018
Institution Account(s): 5984 -Shropshire County Pension Fund

Wells Fargo & Company

Meeting Date: 04/26/2016 Country: USA

Primary Security ID: 949746101

Record Date: 03/01/2016 Meeting Type: Annual Ticker: WFC
Pritnaty CUSIP: 945746101 Primary ISIN: USI49746£015 Primary SEDOL: 2649100
: Shares Voted 106,000

Proposal Vote
Number  Proposal Text Proponeant Mgmt Rec IS5 Rec Instruction

ia Elect Director John D. Baker, 1F Mgmt For For For

1b Elect Director Elalne L. Chag Mgmt For For For

ic Elect Director John S. Chen Magmt For For For

id Elect Director 1loyd H. Dean Mgmt for For For

le Elect Director Flizabeth A, Duke Momt For For For

1f Elect Director Susan E. Engel Mgmt For For For

ig Elect Director Enfique Hemandez, Jr. Mamt For For For

ih Elect Director Donaid M. James Mgmt For for For

1l Efect Director Cynthia H. Milligan Mgmt For For For

1 Elect Director Federico F. Pena Mgmt For For For

1% Elect Director James H. Quigley IMgmt For For For

1l Elect Director Stephen W. Sanger Mgmt For For For

im Elect Director John G. Stumpf Mgmt For For For

in Elect Director Susan G. Swenson Mgmt For For For

1o Elect Director Suzanne M. Vautrinot Mgmt For For For

2 Advisory Vote to Ratify Named Executive Mamt For For For

Offkers' Compensation

3 Ratify KPMG LLP as Auditors Mgmt For For For

4 Require Independent Board Chairman SH Against Anainst Agalnst

5 Report on Lobbying Payments and Policy SH Against Against Against
Danone
Meeting -[;;-te: 04,';.8]2016 Cuuntry; Frsan;er - Primary Security ID; F120331§4

Ticker: BN

Record Pate: 04/25/2016 Meeting Type: Annual/Special

Primary CUSIP: F12033134 Primary YSIN: FROC00120644

Primary SEDOL: BIYITB3
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Date range covered: 04/01/2016 to 05/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Danone
Shares Voted: 25,558
Proposal Vote
Number Propasal Text Proponent Mgmt Rec 185 Rec Instruction
Ordinary Business Mgmt
1 Approve Financlal Statements and Statutory Mamt For For For
Reports
2 Approve Consolidated Financial Statements Mamt For For For
and Statitory Reports
3 Approve Allocation of Income and Dividends Mgmt For For For
of EUR 1.60 per Share
4 Reelect Franck Riboud as Director Mamt For For For
5 Reetect Emmanuel Faber as Director Mgmt For For For
6 Elect Clara Gaymard as Director Mgmt For For for
7 Renew Appointment of Mgmt For For For
PricewaterhouseCoopers as Auditor
8 Appoint Ernst and Young Audit as Auditor Mgmt For For For
9 Appoint Jean-Christophe Georghlou as Mgmt For For For
Alternate Auditor
10 Renew Appointment of Auditex as Alternate Mgmt For For For
Auditor
11 Approve Transaction with Mgmt For For For
Danone.communities
12 Approve Severance Payment Agreement with Mgmt For For For
Emmanuel Faber
13 Approve Additional Pension Scheme Mgmt For For For
Agreement with Emmanuel Faber
14 Advisory Vote on Compensation of Franck Mgt For For For
Riboud, Chalrman
i5 Advisory Vote on Compensation of Emmanuel Mgmt For For For
Faber, CEQ
16 Authorize Repurchase of Up to 10 Percent of Mgmt For For For
Issued Share Capital
Extracrdinary Business Mgmt
17 Authorize up to 0.2 Percent of Issued Capital Mgmt For Against For

for Use in Restricted Stock Plans

18 Authorize Filing of Required DocumentsfCther Mamt For For For
Formalities




Vote Summary Report
Date range covered: 04/05/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Peasion Fund

Grupo Televisa S.A.B.

S—

Meeting Date: 04/28/2016 Country: Mexico

Primary Security Ib: P4987V137

Record Date: 04/18/2016 Meeting Type: Annual/Special Ticker: TLEVISA CFO
Primary CUSIP: P4987V137 Primary TSIN: MXP4987V1378 Primary SEDOL: 2380108
Shares Voted: 84,300
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec I5S Rec Instruction
Meeting for ADR Holders Mgmt
Meeting for Series L Shareholders Mgmt
i Efect or Ratify Directors Representing Series L Mgmt For Agalnst Agalnst
Shareholders
2 Authorize Board to Ralify and Execute Mgmt For Against Against
Approved Resolutions
Meeting for Series D Shareholders Mgt
1 Elect or Ratify Directors Representing Series Mgmt For Against Against
D Shareholders
2 Authorize Board to Ratify and Execute Mgmt For Against Against
Approved Resolutions
Meeting for Serles A and B Shares and Mgmt
Holders of CPOs Wha are Mexican Nationals
Have Voting Rights
1 Approve Financial Statements and Statutory Hagmt For For For
Reports as Required by Artide 28 of Mexican
Securities Law, Approve Financial Statements;
Approve Discharge of Directors, CEQ and
Board Committees
2 Present Report on Compliance with Fiscal Mgmt For For For
Qbligations
3 Approve Allocation of Income Mgmt For For For
4 Set Aggregate Nominal Amount of Share Mgmt For For For
Repurchase Reserve and Receive Report on
Policies and Board's Declsicns on Share
Repurchase and Sale of Treasury Shares
5 Elect or Ratify Members of Board, Secretary Mamt For Against For
and Gther Officers
6 Elect or Ratify Members of Executive Mamt For Against For
Committee
7 Flect or Ratify Chairman of Audit Committee Mgmt For Agalnst For
and Corposate Practices Committee
8 Approve Remuneration of Board Membets, Mgmt For For For
Executive, Audit and Corporate Practices
Committees, and Secretary
9 Authorize Board to Ratify and Execute Mgmt For For For

Approved Resolutions




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Credit Suisse Group AG

Meeting Date: 04/29/2016 Country: Switzerland

Record Date: Meeting Type: Annual
Primary CUSIP: H36930419 Primary ESIN: CH0012138530

Primary Security ID: H3698D419
Ticker: CSGH

Primary SEDOL: 7171589

Shares Voted: 446,452

ey

Proposal Vote
Number  Proposal Text Proponent Mamt Rec 1SS Rec instruction
1.1 Receive Financial Statements and Statutory Mgmt
Reports (Non-Voting)
1.2 Approve Remunerstion Report Mgmt For For For
1.3 Accept Financlal Statements and Statutory Mgmt For For For
Reports
2 Approve Discharge of Board and Senior Mgmt For For For
Management
3.1 Approve Allocaticn of Income Mgmt For For For
3.2 Approve Dividends of CHF 0.70 per Share Mgmt For For For
from Capital Contribuifon Reserves
4.1 Approve Maximum Remuneration of Directors Mgmt For For For
In the Amount of CHF 12 Million
4.2.1  Approve Short-Term Variable Remuneration Mgmt For For For
of Executive Committee in the Amouat of CHF
34.6 Mifiion
4.2.2  Approve Maximum Fixed Remuneration of Mamt For For for
Executive Committee In the Amount of CHF
33 Million
4.2.3  Approve Maximum Long-Term Variable Mgmt For For For
Remuneration of Executive Committee in the
Amount of CHF 49 Million
5.1 Approve Amendment of Pool of Authorized Mgmt For For For
Capital with or without Preemptive Rights for
Script Dividends
5.2 Approve Amendment of Poo! of Authorized Mgmt For For For
Cpaital with or without Preemptive Rights for
Future Acquisitions
6.1a Reelect Urs Rohner as Director and Board Mgmt For For For
Chairman
6.1b Reelect Jassim Al Thanl as Director Mamt For For For
6.1c Reelect Iris Bohnet as Director Mamt For For For
6.1d Reelect Noreen Doyle as Director Mamt For For For
6.1e Reelect Andreas Koopmann as Director Mgmt For For For
6.1f Reelect Jean Lanier as Director Mgt For For For
6.1g Reelert Seraina Maag as Director Mgmt For For For




Vote Summary Report
Date range covered: §04/01/2016 to 06/30/2016

Institublon Account(s): 5984 -Shropshire County Penston Fund

Credit Suisse Group AG
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
6.1h Reelect Kal Nargolwela as Director Mgmt For For For
6.1i Reelect Severin Schwan as Director Mgmt For For For
6.1j Reetect Richard Thornburgh as Director Mgmt For For For
6.1k Reelect John Tiner as Director Mamt For For For
6.1l Hect Alexander Gut as Director Mamt For For For
6.1m  Elect Joaquin J. Ribeiro as Director Mgmit For For For
6.2a Appoint Iris Bohnet as Member of the Mgmt For For For
Compensation Commitiee
b6.2b Appoint Andreas Koopimann as Member of the Mgmt For For For
Compensation Committee
6.2¢ Appoint Jean Lanier as Member of the Mgmt For For For
Compensation Commitiea
6.2d Appoint Kai Nargohwala as Member of the Mgmt For For For
Compensation Committee
6.3 Ralify KPMG AG as Auditors Mgmt For For For
6.4 Ratify BDO AG as Special Auditor Mgmt For For For
6.5 Designate Andreas Keller as Independent Mgmt For For For
Proxy
7.1 Transact Other Business: Proposals by Mamt None Against Against
Shareholders (Voting)
7.2 Transact Other Business: Proposals by the Mgmt None Agalnst Agalast
Board of Directors (Voting)
Kering
Meeting Date: 34/29/2016 Country: France Primary Security 1D: F5433L103
Record Date: 04/26/2016 Meeting Type: Annual/Spedial Ticker: KER
Primary CUSIP: F7440G127 Primary ISIN: FRO000121485 Primary SEDOL: 5505072
Shares Voted: 16,001
Proposat Vote
Number  Proposal Text Proponent Mamt Rec I55 Rec Instruction
Crdinary Business Mgmt
1 Approve Financial Statements and Statutory Hgmt For For For
Reports
2 Approve Consolidated Financial Statements Mgmt For For For

and Statutory Reports




Vote Sumimary Report

Date renge covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Penslon Fund

Kering
Proposal Vote
Number  Proposal Text Proponent Mymt Ree IS5 Rec Instruction
3 Approve Allocation of Income and Dividends Mgmt For For For
of EUR 4.00 per Share
4 Acknowledge Auditors' Speclal Report on Mamt For Against For
Related-Party Transactions
5 Elect Sophie L Helias as Director Mgmt For For For
6 Etect Sapna Sood as Director Mymt For For For
7 Elect Laurence Boone as Director Mamt For For For
8 Reelect Jean-Pierre Denis as Director Mgmt For For For
g Approve Remuneration of Directors In the Mgmt For For For
Aggregate Amount of FUR 877,000
10 Advisory Vote on Compensation of Mgmt For For For
Francois-Henrl Pinault, Chairman and CEQ
11 Advisory Viote on Compensation of Magmt For Against For
Jesn-Francols Palus, Vice-CEQ
12 Renaw Appointment of KPMG SA as Auditor Mgmt For For For
13 Appoint Satustro Reydel as Alternate Auditor Mgmt For for For
14 Authorize Repurchase of Up to 10 Percent of Mgmt For For For
Issued Share Cagital
Extraordinary Business Mamt
15 Authorize up to 0.5 Percent of Issued Capital Mamt For Against For
for Use in Restricted Stock Plans
16 Authorize Filing of Required Documents/Other Mgmt For For For
Formalities
Kuehne & Nagel International AG
Meeting Date: 05/03/2016 Counktry: Switzedand Primary Security ID: H46731145
Record Date: Meeting Type: Annual Ticker: KNIN
Primary CUSIP: H4673L145 Primary ISIN: CH0025238863 Primary SEDOL: B142560
Shares Voted: 16,114
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
1 Accept Financial Statements and Statutory Mgt For For For
Reports
2 Approve Allocaticn of Income and Dividends Mamt For For For
of CHF 5.00 per Share
3 Approve Discharge of Board and Senior Mgmt For For For

banagement




Vote Summary Report
Date range covered: 0:4/01/2016 to 05/30/2016
Institution Account(s): 5984 -Shropshire County Pensicn Fund

Kuehne & Nagel International AG

Proposal Vote
Number  Proposal Text Propanent Mgmt Rec 1SS Rec Instruction

4.1a Reelect Renato Fassbind as Director Mamt For For For

4.1b Reelect Juergen Fitschen as Director Mamt For For For

4.1c Reelect Karl Gemandt as Director Mgmt For Ahgainst For

4.1d Reelect Klaus-Michael Kuehne as Director Momt For For For

41e Reelect Hans Lerch as Director Magmt For For For

4.1 Reelect Thomas Stachelin as Director Mgmt For Against For

119 Reeleck Martin \Wittig as Director Mgmt For For For

4.1h Reelect Joerg Wolle as Director Mgmt For For For

4.2 Elect Hauke Stars as Director Mgmt For Against For

4.3 Flect Joerg Wolle as Beard Chalrman Mgmt For Agalnst For

4,43 Appoint Karl Gernandt as Member of the Mgmt for Against For
Compensation Committee

4.4b Appoint Klaus-Michael Kuehne as Member of Mgmt For Against For
the Compensation Committee

4.4c Appoint Hans Lerch as Member of the Mamt For For For
Compensation Committee

4.5 Designate Kurt Gubler as Independent Proxy Mgmt For For For

4.6 Ratify Emst & Young AG as Auditors Mgmt For For For

5 Apprave Creation of CHF 20 Million Pool of Mgmt For For For
Capitaf without Preemptive Rights

6.1 Approve Remuneration Report Mgmt For Against For

6.2 Approve Remuneration of Directors in the Mgmt For For For
Amount of CHF 7 Million

6.3 Approve Remuneration of Executive Mgmt For Agalnst For
Committee in the Amount of CHF 22.4 Milion

7 Transact Other Business (Voting) Mgmt For Against Against

Allianz SE

Country: Germany
Meeting Type: Annual

Meeting Date: 05/04/2016
Record Date:

Primary CUSIP: 03080112 Primary ISIN: DE0D08404005

Primary Security ID; DO3080112
Ticker: ALV

Primary SEDOL! 5231485




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Allianz SE
- ) Shares--\;oted:34,43n
Proposal Vote
Humber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
1 Recelve Financial Statements and Statutory Mamt
Reports for Fiscal 2015 (Nonr-Voting)
2 Approve Allocation of Income and Dividends Mgmt For For For
of EUR 7.30 per Share
3 Approve Discharge of Management Board for Mgmt For For For
Fiscal 2015
4 Approve Discharge of Supervisory Board for Mgmt For For For
Fiscal 2015
5 Flect Friedrich Eichiner to the Supervisory Mgmt For For For
Board
Anadarko Petroleum Corporation
Meating Date: 05/£0/2016 S Countrv.USA Primary Security 1D: 032511107
Record Date: 03/15/2016 Meeting Type: Annual Ticker: APC
Primary CUSI®: 032511107 Primary ISIN: US0325111070 Primary SEDOL: 2032380
- Sharesv;t..e.d:.ﬂlﬁ.. = R —
Proposal Vota
Number  Proposal Text Proponent Mgmt Ret 155 Rec Instruction
1a Elect Director Anthony R. Chase Mgmt For For For
ib Elect Director Kevin P. Chilton Mgmt For For For
ic Elect Director H, Paulett Eberhart Mgmt For For For
id Elect Director Peter 1. Fluor Mgmt For For For
ie Elect Director Richard L, George Mgmt For For For
if Elect Director Joseph W, Gorder Mgmt For For For
1g Elect Director John R. Gordon Mamt For For For
1h Elect Director Sean Gourley Mamt For For For
u Elect Direttor Mark C. MeKinley Mgmt For For For
1 Elect Blrector Eric D. Mullins Mgmt For For For
1k Elect Birector R, A, Walker Mgmt For For For
2 Ratify KPMG LLP as Auditors Mgmt For For For
3 Amend Omnibus Stock Plan Mgmt For For For
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Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5384 -Shropshire County Pension Fund

Anadarko Petroleum Corporation

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec IS5 Rec Instruction
4 Advisory Vote to Ratify Named Executive Mgmit For Against For
Officers' Compensation
5 Report on Plans to Address Stranded Carbon SH Against for Agalnst
Asset Risks
Cummins Inc.
Meeting Date: 05/10/2016 Country: USA Primary Security ID; 231021106
Record Date: 03/08/2016 Meeting Type: Annusl Ticker: CMIT
Primary CUSIP: 231021106 Piimary ISIN: US2310211063 Primary SEDOL: 2240202
— T e, S*;;r;_q‘;otecms’nm.. — : S m—
Proposal Vote
Numher Proposal Text Proponent Mgmt Rec ISS Rec Instruction
1 Elect Director N. Thomas Linebarger Mgmt For For For
2 Etect Director Robert J. Bernhard Mgmt For For For
3 Etect Director Franklin R, Chang Diaz Fgmt For For For
4 Etect Director Bruno V. Di Leo Allen Mgmt For For For
5 Efect Director Stephen B, Dobbs Mgmt For For For
6 Elect Director Robert K. Herdman Mgmt For For For
7 Elect Director Alexis M. Herman Mgmt For For For
8 Elect Director Thomas J. Lynch Mgmt For For For
9 Elect Director William 1. Miller Mgmt For For For
10 Elect Director Georgia R. Nelson Mgmt For For For
11 Advisory Vote to Ratify Named Executive Mgmt For For For
Officers' Compensation
12 Ratify PricewaterhouseCoopers LLP as Marmt For For For
Auditors
13 Provide Proxy Access Right Mgmt For For for
14 Adopt Proxy Access Right SH Against For Agalnst

American International Group, Inc.

Primary CUSIP: 026874784

Meeting Date: 05/11/2016 Country: USA
Record Date: 03/21/2016

Meeting Type: Annual

Primary ISIN: US0268747849

Ticker: AlG

Primary Security ¥0: 026874784

Primary SEDOL: 2027342




Vote Suminary Report

Date range covered: 04/01/2016 to 06/30/2016

Institution Account(s): 5984 -Shropshire County Penslon Fund

American International Group, Inc.

Shares Voted: 110,500

Propasal Vote
Humber  Proposal Text Propanent, Mgmt Rec 155 Rec Instruction
la Elect Director W. Don Comwell Mgmt For For For
1b Elect Director Peter R. Fisher Mamt For For For
ic Elect Director John H. Fitzpatrick Mgmt For For For
1d Hlect Director Peter D. Hancock Mgmt For For For
le Elect Director William G. Jurgensen Mgmt For For For
if Elect Director Christopher S. Lynch Mamt For For For
ig Elect Director Samuel 1. Merksamer Mamt For For For
1h Elect Director George L. Miles, Ir. Mgmt For For For
1i Efect Director Henry S. Miller Mgmt For For For
1j Efect Director Robert S. Miller Mgmt For For For
1k Efect Director Uinda A. Mills Mgmt For For For
1f Elect Director Suzanne Nora Johnson Mgmt For For For
im Elect Director Johnt A. Paulson Mgmt For for For
in Elect Director Romaki A. Rittenmeyer Mgmt For For For
io Elect Director Douglas M. Steenland Mgmt For For For
ip Elect Director Theresa M. Stone Mgmt For For For
2 Advisory Vote to Ratify Named Executive Mgmt For For For
Officers’ Compensation
3 Ratify PricewaterhouseCoopers LLP as Mgmt For For For
Auditors
Koninklijke Philips N.V,
i“[eeting Date: 05}1;[5616 Country: Ne.the:'*»'z;r‘)ds N Primary Security ID: N/637U112
Record Date: 04/14/2016 Meeting Type: Annual Ticker: PHIA
Primary CUSIP: N68177109 Primary ISIN: NLOO00G09538 Primary SEDOL: 5986622
;hares\futed: 122,601 - -
Propesal Vote
Mumber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
Meeting for ADR Holders Magmt
i President’s Speech Mgmt




Vote Summary Report
Date range covered: 04/0£/2016 to (6/30/2016
Institution Account(s): 5984 -Shropshire County Penslon Fund

Koninklijke Philips N.V.

Proposal Vate
Numher  Proposal Text Proponent Mgmt Rec IS5 Rec Instruction
2a Discuss Remuneration Report Mgmt
2b Revelve Explanation on Company’s Reserves Mgmt
and Dividend Policy
2c Adopt Financial Statements Mgmt For For For
2d Approve Dividends of EUR 0.80 Per Share Mgmt For For For
2e Approve Discharge of Management Board Mgmt For For For
rid Approve Discharge of Supervisory Board Mgmt For For For
3 Reelect N, Dhawan to Supervisory Board Mamt For For For
4 Approve Remuneration of Supervisory Board Mamt For For for
Sa Grant Board Authority to Issue Shares Up To Mgmt For For For

10 Percent of Issued Capital Pius Additional
10 Percent in Case of Takeover/Merger

5h Awthorize Board to Exciude Preemptive Rights Mgmt For For For
from Share Issuances Under 8a

6 Authorize Repurchase of Shares Mamt For For For

7 Approve Cancellation of Repurchased Shares Mamt for For For

8 Other Business {Non-Voting) Mamt

LafargeHolcim Ltd.

Meeting Date: 05/12/2016 Country: Switzerland Primatry Security ID: H4768E105

Record Date:; Meeting Type: Annual Tieker: LHN

Primary SEDOL: 7110753

Primary CUSIP: H36940130 Primary 1SIN: CH0012214059

Shares Voted: 148459

Proposat Vote
Number  Proposal Text Proponent Mgmt Rec 1SS Rec Instruction
1.1 Accept Financlal Statements and Statutory Mgmt For For For
Reports
1.2 Approve Remuneration Report Mgmt For For For
2 Approve Discharge of Board and Senior Mgmt For For For
Management
3.1 Approve Allocation of Income Mgmt For For For
3.2 Approve Dividends of CHF 1,50 per Share Mgmt For For For
4.1a Reelect Beat Hess as Director and Board Mgmt For For " For

Chairman




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Penslon Fund

LafargeHolcim Ltd.

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec ISS Rec Instruction
4.1b Reelect Bertrand Colomb as Director Mgmt For For For
4.1c Reelect Philippe Dauman as Director Mgmt For For For
41d Reelect Paul Desmarais as Director Mgmt For For For
4.1e Reelect Oscar Fanjul as Director Mgmit For For For
4.1f Reelect Alexander Gut as Director Mgmt For For For
4.1g Reelect Bruno Lafont as Director Mgmt For For For
4.1h Reelect Gerard Lamarche as Director Mgmt For For For
4.1 Reefect Adrian Loader as Director Mgmt For For For
4.1f Reelect Nassef Sawiris as Director Mgmt For For For
4.1k Reelect Thomas Schmidheiny as Director BMgmt For For For
4.4 Reelect Hanne Sorensen as Director Mgmt For For For
41m  Reelect Dieter Spaeiti as Director Mgmt For for For
42 Elect Juerg Oleas as Director Mgmt For For For
4.3.1  Reappoint Pau! Desmarals as Member of the Mgmt For . For For
Compensation Committee
4.3.2  Reappoint Oscar Fanjul as Member of the Mgm{ For for For
Compensation Committee
4.3.3  Reappoint Adrian Loader as Member of the Mgmt For For For
Compensation Committee
4.4.1  Appoint Nassef Sawiris as Member of the Mgmt For For For
Compensation Committee
442  Appolnt Hanne Sorensen as Member of the Mamt For For For
Compensation Committee
4.5.1  Ratify Ermst & Young AG as Auditors Mamt For For For
4.5.2  Designate Thomas Ris as Independent Proxy Mgmt For For For
5.1 Approve Remuneration of Directors in the Mamt For For For

Amount of CHF 5.4 Miltion

5.2 Approve Remuneration of Executive Mgmt For For For
Committee in the Amount of CHF 40.5 Million

6 Transact (Other Busfness (Voling) Igmt For Against Agalnst

JPMorgan Chase & Co.

Meeting Date: 05/17/2016 Country: USA Primary Security 1D: 46625h100
Record Date: 03/18/2016 Meeting Type! Annual Ticker: JPM

Primary CUSIP: 466250100 Primary ISIN: US46625H1005 Primaty SEDOL: 2190385




Vote Summary Report

Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

JPMorgan Chase & Co,

Shares Voted: 68,200

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec 185 Rec Instruction

1a Elect Director Linda B. Bammann Mamt For For For

ib Hect Director James A. Bell Mamt For For For

ic Elect Director Crandall C. Bowles Mgt For For For

id Etect Director Stephen B. Burke Mgmt For For For

le Elect Director James 5. Crown Mgmt For For For

1 Elect Director James Dimon Mgmt For For For

ig Elect Director Timothy P. Flynn Mgmt For For for

th  Elect Director Laban P. Jackson, Jr. Mgmt For For For

1 Elect Director Michael A. Hleal Mgmt For For For

1j Elect Birector Lee R. Raymond Mgmt For For For

1k Elect Director William C. Weidon Mgmt For For For

2 Advisory Volte to Ratify Named Executive Mgmt For For For
Officers’ Compensation

3 Ratify PricewaterhouseCoopers LLP as Mgmt For For For
Auditors

4 Require Independent Board Chairman SH Agalnst For Against

5 Provide Vote Counting Yo Exclude Abstentions SH Against Against Against

6 Prohibit Accelerated Vesting of Awards to SH Against For Agalnst
Pursue Government Sarvice

7 Appoint Committee to Explore the Feasibly to SH Against Agalnst Against
Divest Nori-Core Banking Segments

a Clawback Amendment <H Against Against, Against

9 Adopt Executive Compensation Philosophy SH Agalnst Agalnst. Against

Glencore plc

with Social Factors

Meeting Date: 05/19/2016
Record Date: 05/17/2016

Primary CUSIP: N/A

Country: Jersey

Meeting Type: Annual

Primary ISIN: JECOBATIBWE4

Primary Security 1D: 639420107

Ticker: GLEN

Primary SEDOL: B4T3BW6




Vote Sumimary Report
Date range covered: 04/01/2016 to 06/30/2015
Institution Account(s): 5984 -Shropshire County Pension Fund

Glencore plc

Shares Voted: 3,609,600

Propesal Vote
Number  Proposal Text Proponent Mgmt Rec IS8 Rec Instruction
1 Accept Financial Statements and Statutory Mgmt For For For
Reports
2 Re-elect Anthony Hayward as Director Mgmt For For For
3 Re-elect Leonhard Fischer as Director Mgmt For For For
4 Re-elect William Macaulay as Director Mgmt For For For
5 Re-elect Ivan Glasenberg as Director Mgmt For For For
6 Re-elect Peter Coates as Director Mgmt For For For
7 Re-elect John Mack as Director Mgmt For for For
8 Re-elect Peter Grauer as Director Mgmt For For For
9 Re-elect Patrice Meriin as Director Mgmt For For For
10 Approve Remuneration Report Mgmt For For For
1 Reappoint Deloitte LLP as Auditors Mgmt For For For
12 Authotise the Audit Committee to Fix Mgmt For For For
Remuneration of Auditors
13 Authorise Issuance of Equity with Freemptive Mgmt For For For
Rights
14 Authorise Issuance of Equity without Magmt For For For
Preemptive Rights
15 Authorise Market Puzchase of Qrdinary Shares Mgmt For For For
Shareholder Proposal Mgmt
16 Approve Strategic Resifence for 2035 and SH For For For
Beyond
Intel Corporation
}‘leeting Date: 05/19/2016 Country: USA Primary Security ID: 458140100
Record Date: 03/21/2016 Meeting Type: Annual Ticker: INTC
Primary CUSIP: 458140100 Primary ISIN: US4531401601 Primary SEDOL: 2463247
7 Shares Voted: 92,200 ‘
Proposat Vote
Number  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
ia Elect Director Charlene Barshefsky Mgmt For For For
ib Elect Director Aneel Bhusr Hgmt For For For




Vote Sumittary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Intel Corporation

Propasal Vote
Humber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
ic Elect Birector Andy D, Bryant Mgmt For For For
id Elect Director John 1. Donahoe Mgmt For For For
le Elect Director Reed E, Hundt Mgmt For For For
if Elect Director Brian M. Krzanich Mgmt For For For
1g Elect Director James D, Plummer Momt For For For
ih Elect Director David S5, Pottruck Mgmt For For For
1t Efect Director Frank D. Yeaty Mgmt For For For
1} Elect Director David B, Yoffie . Mgmt For For . For
2 Ratify Emst & Young LLP as Auditors Mgmt For For For
3 Advisory Vote to Ratify Named Executive Mgmt For For For
Uficers' Compensation
4 Adopt Holy Land Principles SH Against Against Against
5 Prerdde Right to Act by Written Consent SH Against For Against
6 Provide Vote Cottnting to Exclude Abstentions SH Agalnst Agatnst Against

BlackRock, Inc.

Meeting Date: 05/25/2016 Country: UsSA Primaty Security ID: 09247X101

Record Date: 03/30/2016 Meeting Type: Annual Ticker: BLK

Primary CUSIP: 092472101 Primary ISIN: US09247X1019 Primary SEDOLr 2494504

Shares Voted: 6,385

Proposat Vote
Number  Proposal Text Proponent Mgmt Rec IS5 Rec Instruction

la Elect Director Abdlatif Yousef Al-Hamad Mgmt For Against For

ib Elect Director Mathis Cabiallavetta Mgmt For For For

te Elect Director Pamela Daley Mgmt For For For

id Elect Director William S. Demchak Mgmt For For For

le Elect Birector Jessica P. Einhorn Mgmt For For For

1 Elect Director Laurence D, Fink Mgmt For For For

1g Elect Director Fabrizio Freda Mgmt For For For

1h Flect Director Murry S. Gerber Mgmt For For For

1i Elect Director James Grosfeki Mgmt For For For




Vote Summary Report
Date range covered: 84/01/2016 to 06/30/2016
Enstitution Account(s): 5984 -Shropshire County Pension Fund

BlackRock, Inc.

Propasal Vote

Number  Proposal Text Proponent Mgmt Rec ISS Rec Instruction
1j Elect Director Robert S. Kapito Mgmt For For For
1k Elect bDirector David H. Komansky Mgmt For For For
11 Elect Director Deryck Maughan Mgmt For For For
im Etect Director Cheryl D. Mills Mgmt For For For
in Efect Director Gordon M. Nixon Mgmt For For For
lo Elect Director Thomas H. O'Brien Mgmt For For For
ip Elect Director Ivan G. Seidenberg Mgmt For For For
19 Elect Director Marco Antonio Stim Domit Mgmt For For For
ir Elect Director John 5. Varey Mgmt For For For
1s Elect Director Susan L. Wagner Mgmt For For For
2 Advisory Vote to Ratify Named Executive Mamt For For For

Officers' Compensation
3 Ratify Deloitte & Touche LLP as Auditors Magmt For For For
4 Provide Proxy Access Right Mgmt For For For
5 Report on Proxy Voling and Executive SH Against Against Against
Compensation

Tiffany & Co.

-l;e;rting Date: 65}26/2016 Country: USA anary Security ID: 8865471ﬂ§

Record Date: 03/28/2016 Meeting Type: Annual Ticker: TIF

Primary CUSIP: 886547108 Primary ESTN: US8865471085 Primary SEDOL: 2892090

7 SharesVetede 2200 o

Proposal Vote

Number  Proposal Text Proponent Mgmt Rec 1S5 Rec Instruction
ia Elect Director Michael J, Kowalski Mamt For for For
ib Elect Director Rose Marie Bravo Magmt For For For
1c Elect Director Gary E. Costley Mgmt For For For
1id Elect Director Frederic Cumenal Mgmt For For For
le Elect Director Lawrence K. Fish Mgmt For For For
1f Elect Director Abby F. Kohnstamm Mgmt For For For
ig Elect Director Charles K. Marquis Mgmt For For For
1h Elect Director Peter W. May Mgmt For For For




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Tiffany & Co.
Proposal Vote
Humher  Proposal Text Proponent Mgmt Rec ISS Rec Instruction
1i Elect Director Witllam A, Shutzer Mgmt For For For
i Elect Director Robert 5. Singer Mgmt For For For
2 Ratify PricewaterhouseCoopers LLP as Mgmt For For For
Auditors
3 Advisory Vote to Ratify Named Execitive Mamt For For For

Officers' Compensation
4 Adopt and Issue a General Payout Policy SH Against Against Against

General Motors Company

Meeting Date! 06/07/2016 Country: USA

Primaty Security ID: 37045V100

Record Date! 04/08/2016 Meeting Type: Annual Ticker: GM

Primary CUSIP: 37045V100 Primary ISIN: U537045V1008

Shares Votedr 175,100

T ST T e R A

Proposal Vote

Number  Proposal Text Proponent Mgmt Rec 155 Rec Instrection
la Elect Director Joseph 1. Ashton Mgmt For For For
ib Elect Director Mary T. Barra Mgmt For For For
ic FElect Director Linda R. Gooden Mgmt For For For
1d Elect Director Joseph Nmenez Mgmt For For For
le Elect Director Kathryn V. Marinello Magmt For For For
if Elect Director Jane L. Mendillo Mgmt For For For
1g Elect Director Michae! G. Mullen Mgmt For For For
1h Elect Director James 1. Mulva Mgmt For For For
1i Elact Director Patricla F. Russo Mgmt For For For
1if Edeck Director Thomas M, Schoewe Mgmt For For For
1k Elect Director Theodore M. Solso Mgmt For For For
U Efect Director Carol M, Stephenson Mgmt for For For
2 Advisory Vote to Ratify Named Executive Mgmt For Against For

Officers' Compensation

3 Ratify Deloitte & Touche LLP as Auditors Mgmt For For For

4 Adopt Holy Land Principles SH Agalnst Against Against




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Alphabet Inc.

Meeting Date: 056/08/2016 Country: USA Primary Security 1D: 02075305

Record Date: 04/11/2016 Meeting Type: Annual Ticker: GOOGL
Primary CUSIP; 020679K305 Primary 1SIN: liS02075K3059 Primary SEDOL: BYVYSG)

G

Shares Voted: 6,160

SR ——— SRS

Proposal Vote
Wumber  Proposal Text Proponent Mgmt Rec 155 Rec Instruction

1.1 Flect Director Larry Page Mgmt For For For

1.2 Flect Director Sergey Brin Mgmt For For For

1.3 Elect Director Eric €. Schmldt Mgmt For For For

1.4 Elect Director L. John Doerr Mgmt For For For

1.5 Elect Director Diane B. Greene Mgmt For For For

1.6 Elect Director John L. Hennessy Magmt For Withhold For

1.7 Elect Directer Ann Mathar Mgmt For For Far

1.8 Elect Director Alan R. Musally Mamt For For For

1.9 Elect Director Paul §. Oteltini Mgmt For Withhold For

110 Elect Director K. Ram Shrirem Mgmt For Withhold For

111 Elect Director Shirley M. Tilghman Mam?t For For For

2 Ratify Ernst & Young LLP a5 Auditors Mamt For For For

3 Amend Omnibus Stock Plan Magmt For Against Against

4 Amended and Restated Certificate of Mamt For Agalnst For
Incorporation of Google Inc.

5 Aparove Recapitslization Plan for all Stock to SH Against For For
Have One-vote per Share

6 Report on Lobbying Payments and Policy SH Against For Agatnst

7 Report on Political Contributions SH Against For Against

8 Require a Majority Vote for the Election of SH . Against For For
Directors

9 Require Independent Board Chalrman SH Agairnst For Against

10 Report on Gender Pay Gap SH Against For Against

Caterpiliar Inc.

Meeting Date: 06/08/2016 Country: USA Primary Security YD: 149123101
Record Date: 04/11/2016 Meeting Type: Annuat Ticker: CAT

Primary CUSIP: 149123101 Primary ISIN: U51451231015 Primary SEDOL: 2180201




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pension Fund

Shares Voted: 51,700

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec 155 Rec Instruction
1.1 Efect Director David L. Calhoun Mgmt For For For
1.2 Elect Director Dardel M. Dickinson Mgt For For For
1.3 Elect Director Juan Gallarda Mgmt For For For
1.4 Elect Director Jesse J, Greene, Jr. Mgmt For For For
15 Elect Director Jon M. Huntsman, JIr. Mgmt For For For
16 Elect Director Dennis A. Muilenburg gmt For For For
1.7 Elect Director Douglas R Gberhelman Mgmt For For For
1.8 Elect Director Wiliam A. Osbormn Mgmt For For For
1.9 Elect Director Debra L. Reed Mgmt For For For
1.10 Elect Director Edward B. Rust, Ir. Mgmt For For For
L1 Flect Director Susan C. Schweb Mgmt For For For
112 Flect Director Miles D. White Mgmt For For For
2 Ratify PricewaterhouseCoopers as Auditors Mgmt For For For
3 Advisoty Vote to Ratify Named Executive Mgmt For For for
Officers' Compensation
4 Report on Lobbying Payments and Policy SH Against For Against
5 Provide Right to Act by Written Consent &H Against For For
6 Require Independent Board Chairman SH Against For Against

Toyota Motor Corp.

Meeting Date: 06/15/2016 Country: Japan Primary Security 1D: 192676113

Record Date: 03/31/2016 Meeting Type: Annual Ticker: 7203

Primary CUSIP: 192676113 Primary ISIN: 3235633400001 Primary SEDOL: $900643

Shares Voted: 119,300

Proposal Vote
Humber  Proposal Text Proponent tgmt Rec IS5 Rec Instruction
i1 Elect Birector Uchiyamada, Takeshi Mgt For For For
1.2 Elect Director Toyoda, Akio Mgmt For For For

1.3 Elect Director Kodalra, Nobuyori Mgmt For for For




Vote Sumimary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Pensfon Fund

Toyota Motor Corp.

Proposal Vote

Humber  Proposal Text Propenent Mgmt Rec ISS Rec Instruction
14 Flect Director Kato, Mitsuhisa Mamt For For For
1.5 Elect Director Tjichi, Takahiko Mgmt For For For
1.6 Elect Director Didier Leroy Mgmt For For For
1.7 Elect Director Terashl, Shigeki Mgmt For For For
1.8 Elect Director Hayakawa, Shigeru Mgmt For For For
1.9 Elect Director Uro, Ikuo Mamt For For For
1.10 Elect Director Xato, Haruhiko Mgmt For For For
1.11 Elect Director Mark T. Hogan Mgmt - For For For
2 Appoint Alternate Statutory Auditor Sakai, HMgmt For For For

Ryuji

3 Approve Annual Bonus Mgmt For For For

Aon plc

Meeting Dat;a: 06/24/2016 Country: United Kingdom - Primary Security ID:E;DBVIM

Record Date: 04/26{2016 Meeting Type: Annual Ticker: AON

Primary CUSIP: 037389103 Primary 1SIN: GBOOBSATOKA? Primary SEDOL: BSATOKO

h Shares Voted: 39,900

Proposal - Vote

Humber  Proposal Text Proponent Mgmt Rec ISS Rec Instruction
11 Flect Birector Lester B. Knight Mgmt For For For
1.2 Efect Director Gregory C. Case Mgmt For For For
13 Elect Director Fuhvio Conti Mgmt For For For
14 Elect Director Cheryl A. Francis Mgmt For For For
1.5 Elect Director James W. Leng Mgmt For For For
1.6 Hect Director J. Michael Losh Mgmt For For For
1.7 Efect Director Rebert 5. Mormison Mgmt ) For For for
1.8 Elect Director Richiard B. Myers Mgmt For for For
1.9 Elect Director Richard C. Notehaert Mgmt For For For
110 Elect Director Glorla Santona Mgmt For For For
1 Efect Director Carolyn Y. Woo Mgmt For For For
2 Advisory Vote to Ratify Named Executive Mgmt For For For

Officers' Compensation




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Peasion Fund

Aon plc
Propasal Vote
Humber  Proposal Text Proponent Mgmt Rec IS5 Rec Instruction
3 Advisory Vote to Ratify Directors’ Mgmt For For For
Remunetation Report
4 Accept Financtal Statements and Stahutory Mgmt For For For
Reports
5 Raltify Ernst & Young LLP as Aon's Auditors Mgmt For For For
6 Ratify Ernst & Young LLP as UK. Statutory Mgmt For For For
Auditor
7 Authorize Board to Fix Remuneration of Mgmt For For For
Auditors
8 Authorise Shares for Market Purchase HMamt For For For
9 Issue of Equity or Equity-Linked Securities Mgmt For For For
with Pre-emptive Rights
10 Issue of Equity or Equity-Linked Securities Mgmt For For For
without Pre-emptive Rights
i1 Approve Political Donations Mgmt For For For

Daiwa Securities Group Inc.

Primary Security ID: J11718111

Meeting Date: 06/28/2016 ’ Country: Japan

Record Date: 03/31/2016 Meeting Type: Anaual Ticker: 8601

Primary CUSIP: J11718111 Primary 1SIN: JP3502200003 Primary SEDOL: 6251448
T Shar; - &55'000. = rer ; S — e

Proposal Vote

Number  Proposal Text Preponent Mgmt Rec 1SS Rec Instruction
11 Elect Director Suzuki, Shigeharu Mgmt For For For
1.2 Elect Director Hibino, Takashi Mamt For For for
13 Elect Director Makata, Seiji Mgmk For For for
1.4 Elect Director Nishio, Shinya Mgk For For for
1.5 Elect Girector Matsui, Toshihirol Mgmt For For for
16 Elect Director Tashiro, Kelko Mamt For For For
1.7 Flect Birector Komatsu, Mikita Mgmt For For For
1.8 Flect Director Matsuda, Morimasa Mgmt For For for
1.9 Flect Director Matsubara, Nobuko Mgmt For For For
1,10 Flect Director Tadakl, Kelichl HMgmt For For For

1.11 Elect Director Onodera, Tadashi Mamt For For For




Vote Summary Report
Date range covered: 04/01/2016 to 06/30/2016
Institution Account(s): 5984 -Shropshire County Penslon Fund

Daiwa Securities Group Inc.

Proposal Vote
Number  Proposal Text Proponent Mgmt Rec ISS Rec Instruction
112 Hect Director Ogasawara, Michiaki Mgmt For Against For
1.13 Etect Director Takeuchi, Hirotaka Mamt For For For
1.14 Elect Director Nishikawa, Tkuo Mgmt For For For
2 Apprave Deep Discount Stock Option Plan and Mgmt For For For

Stock OpHon Plan







ESG impact
Q2 2016 quarterly report

Our Q2 2016 guarterly report

on environmental, social and

governance (ESG) issues egal&
General

INVESTMENT MANAGEMIENT




To use our influence to ensure that:

Companies integrate Markets and
environmental, regulators create
social and an environment
governance (ESG) in which good
factors into their management of ESG
culture and everyday factors is valued and

thinking. supported.




ol

Creating
sustainable value:

Ensuring that boards and

managament are best .
equipped to create -

reSIilent and long-term
~growth,

r sustainable growt
ssful in the iong term,:
companies need to have pecple at thetop -
who are able to deliver sustainable value. i

“We engage directiy and coltaboratively -
with them to highlight key ohalienges and.
opportunities in their sector and support '
strategies that.can deliver !Qng -term -

Influencing the
debate:

Identifying and engaging
on key themes and
emerging governance
topics.

Improving
 ‘companies:

Protectmg and enhancing
c-our clients’ assets by
. supporting change and
holding management
accountable for their
decisions.

We use our scale to influence markets and the . -
regulatory environment to ensure that issues -
impacting the value of our clients’ investments are
recognised and appropriately managed. We identify
key themes and emerging governance topics so that.. -
we can understand these risks and opportunlties ancl
react accordingly. This includes working with :
governments, regulators and other decision-makers
to promote a certain course of action and often
collaborating with others to effect change.

- As stewards of our clients’ assets we believe that
real change is best achleved through bemg an:

: engaged and active owner. In doing so, our:
- investment process includes an assessment of -how
well companies incorporate relevant environ
socaal and governance factors intg. ihelf eve!yd




Latest news and developments - Q2 2016

Press coverage

In Aprii, we launched our 5th Corporate Governance
Annual Report which received widespread press coverage
in UK newspapers. A copy of this report can be found on
aur website at: http:/Awww. lgim.com/library/capabilities/
CG_Annual_Report_2015.pdf

Our Dirsctor of Corporate Governance also gave an
interview in the Wall Street Journal, explaining how LGIM
continues to push for good corporate governance and
how it aims to add value.

LGHM has been vocal at this year's UK voting season due
to the significant size of some opposition votes at AGMs.
More detail can be found below.

UK voting season

There wers a significant number of adverse votes cast
by institutional shareholders at general meetings during
the quarter. These votes centred mainly on remuneration
issues where investors had concerns with the structure,
quantum or discretion exercised by remuneration
committees. In some instances, there appeared to be a
disconnact between pay and performance and a lack of
alignment with shareholders.

Examples of companies where LGIM voted against and
there was a large adverse vote cast against remuneration
included BR, Anglo American. RioTinto, Weir Group, Shire,
Aberdeen Asset Management and Reckitt Benckiser.

LGIM will continue to engage with companies to enhance
their disclosure and structure in preparation for next
year's AGM where a majority of companies will be
putting its binding pay policy to a vote. As a long-term
sharehoclder, we will push for greater alignment.

Climate change

LGIM hosted a seminar for our clients in May on the
issue of climate change and the risks and opportunities
it creates. Feedback has been positive with the audience
being informed on practical steps that can be taken to
develop a low carbon portfolio.

In addition, LGHM continues to engage with investse
companies on the impact of their business in a low carbon
economy. Meetings included getting an update from Royal
Dutch Shell, Total SA and BR

At this year's UK voting season, we also supported

the ‘Aiming for A’ shareholder resolutions at mining
companies. This issue has a big focus in the US. We
publically declared our support for proposals with
particular focus on the 2 degree scenario proposed at nine
US companies — AES, Anadarko, Chavron, Devon Energy,
ExxonMohbil, FirstEnergy, Noble Energy, Occidental and
Southern Company. Support for these proposals ranged
hotween 19% and 49%.

Public presentations and panel discussions

LGIM was a panellist at the Annual Invester Relations
Society Conferaence discussing the importance of
corporate governance in a company and the key role the
Investor Relations team play in communicating on these
issues.

We also were a panellist at an event hosted by BlackSun
on annual reports, with 150 attendees. The purpose was to
give companies an investor perspective on best corporate
reporting and how the focus should be on reperting
sustainable value and relevant and concise annual
reports.

We presented at the Local Authority Pension Fund Forum's
responsible investment, shareholder rights and pooling
seminar. LGIM discussed why corporate governance
matters, our commitment to work in parinership with
LGPS funds on stewardship and how our size can help
influence the debate,

LGIM also presented to the Institute and Facuity of
Actuaries regarding the impact of climate change on
asgets and the risks and opportunities it creates for
investments.

POLICY AND PRACTICE

We aim to increase and protect shareholder value on
behalf of our clients by exercising their voting rights.
We also engage with companies both directly and
collabaratively with other investors to reduce risks of
corporate failure and promote best practice. We compiy
with the principles set out in the UK Stewardship Code
and are a signatory to the UN Principles of Responsible
Investment (PRI}

http:/Mmwwelgim.com/uk/en/capabilities/corporate-
governance/

In order to demonstrate key governance issues, voting
statistics are divided up into main voting categories. We
engage on a range of environmental, social, governance
{ESG) and financial issues and integrate all components
where appropriate.

All votes in the UK, North American and Japan markets
are publicly disclosed on our website along with our
voting policies.

LGIM votes in all major developed markets including:
Europe, Noith America, Japan and Asia Pacific, and
have minimised abstentions. We also vote in the major
emerging markets and have started reporting on our
activities in this region.




Regional updates
UK

the dramatic fall in oil prices ang its impact'on shareho]ders (page 23 of the Annual
Report), Howaver, this approach was not taken for Executive Directors which resulted
in significant bonus payments. In addition, maximum awards under the LTIP.were
made at a time when the share price was low. As these grants are made as a multiple
of salary, this has the effect of awarding 2 highsr number of shares which could lead
to windfall gams m the future Thls isnot in ilne wath best practice and is covered in

wnth the Remuneration Committee Chalrman regardmg tts poE( y We WI|| contmu
tc engage with the company giving constructive feedbad< on their remuneratioh
structure ahead of the binding pelicy vote next year.The main objective of this :
engagement will be to beiter align pay with long term mvestors mterasts and
improve accountablhty for poor performance,




! s used the seme property valuer for a 3|gnif ant umber of years .:
d iti :s best pract:ce for ' to be rotated NI : LRI

hy ie it an issue
roperty valuers prowde an lndependent assessment of the company’s assets, and it

is this’ number that is often used to assess the share price of the company. Given the

|m_p0rta_nce of this role, we were concerned that the Group’s long-tenured relationship
with the valuer could impair the valuer’s independence, as vear after year they would

only be reviswing their own assumptions, '

What did LGIM do?
In 2015 we held our regular meeting with the Chairman of Land Securities and
discussed our concerns regarding the valuer and its possible fmpacts on the business,

itwas a bbsntavé"proeese'to go through As far as we are aware, Land Securities is
Ieadlng the real estate sector with regards to rotatlng their property vaiuer LGIM will

is ebfjust in the UK Wﬁere there are concerns with labour practices. Sports Direct
has still not signed up to the Accord on Fire and Safety despxte the death of over 1000
people at Rana Plaza in 83ng|adesh

We held a number of meetings with the Chairman and the Sensor Independant

Director to ask for changes to be made, including the appointment of a dedicated

Company Secretary to assist the Board and the appointment of an Investor Relations

person to communicate with shareholders. We also questioned the company’s iabour

palicies including those in their supply chain, and requested more transparency about
their labour and supply chain policies,

We vated against the Chelrman for two years ina row and the 2016AGM W|Il be he[d
on7 September 20?6 : s :




02 2016 VOTING SUMMARY UK

UK Voting issue breakdown {against and ahstain)
- Against | Abstaln
.. : i ) Reorg. and Mergers
7. )
43 Non-Salary Cemp.
85
5 Direclors Related |4
e TN LI ]
SH-Compensation - : U R R : apitaliza F
SH-Corp Governance ' N 0 20 40 60 80
SH-Dirs' Related . o B BT o n\Voles against and abstaln breakdown
3 o _ Number of companies voted against/abstain
.
oss72 2
5714
‘37
‘No of companies where votad against/abstain 81 i S
at least one R T 2 Number of companies suppotted
24 SURAE B Number of companles where vated

against/abstain at least one resolulion

‘LGIM voted against at least
one resolution at 24% of UK
companies over the quarter.

Source for all data LGIM, The votas above represents against management voting instructions for our main FTSE pooled index funds




Regional updates
EUROPE

KEY COMPANY ENGAGEMENTS ON E (ENVIRONMENTALY), § {SOCIAL), G (GOVERNANCE) AND F [FINANCIAL) TOPICS

in March 2016Te|ecom itaha :onfirmed the appomtment ofa new CEO The board

also announced a new remuneration structure, with the new CEO eligible to receive
payment totalling €40 million by 2019. LGIM has concerns regardmg the size and
structure of this payment.

Why is it an issue? i :
LGIM expects a mgmfmant proportion of remuneratlon to be vari_abie _nd lo
and to be dependent on ngorous and transparent pel‘f_ormance C

plan was agreed.
What did LGI_M do?

italian CGmpany and wé welcomed the
‘our.concerns were not addressed and we voted against the proposed scheme at

the AGM. The scheme received one of the highest levels of dissent seen in ItaIy thls ;!
proxy season with 38% of shargholders voting against the proposal. o

We have further meetings with Telecom itdlia planned and will continue our dlalogue _
ith th N o




VW board awarded the previous management of VW bonuses wort
euros for thelr performance in 2015, Awarding management bonus

i suppotted the resolutions calllng for_ a

The outcome

VW s a controlled company, th' efor
major shareholders.




Q2 2016 VOTING SUMMARY EUROPE

EUROPE
Propos_al category

“Anti-takeover Refated - 7 7 6 .8
Capitalisation Yl b34 ‘95

Direstors Related 1620 372

Non-Szlary Comp. 478 222 0
Reorg, and Mergers . 86
Ro.uti.nélsusinéés : : o 1471 - : 1
5H-Compensation | 1
:8H-Corp Goverriance : L ._ I 7
SH—Dirs' Relaied ! ¢ 32 18
10 am
8 . . 1"
‘Social Pro’pdéél_ B eIl ]
Totat resolutions ' 5059
‘No. AGMs 271
No.EGMs : 3
:No. of companies voted 272
181
66

LGIM voted against at least one
resolution at 66% of European
companies over the quarter.

For .- Against 'Abstain_

Voting issue breakdown (against and abstain)

SH-Routine/Business
8H-Other/misc.
SH-Health/Environ.
SH-Dirs® Related
SH-Corp Governance
SH-Compensation
Routine/Business
Reorg. and Mergers
Non-Salary Comp.
Direclors Related
Capitalization
Antitakeover Related

t

0 200 400

aVotes against and abstain breakdown

Number of companies voted against/abstain

e Number of companies supported

B Number of companies where voled
against/abstain at feast one resolution

Source for all data LGIM. The votes above repressnts against managsment voling Instructions for our main FTSE pooled index funds




Regional updates
NORTH AMERICA

Continuing'from our.variotis engagaments with the company in 2015, we spoke
to management regardmg the AGM agenda Spemflcally about the vanous o

Lr, concerhs w:th thls pav:ﬁent and wers assured that the compah:v no Ionger :
enters into employment agresments. 40%of sharehofders voted agalnst the
resclution, > :

‘We spoke to the company Chair to discuss board composition and remuneration,
:Concerns on remuneration include cash awards under.thed{ong-term plan;
uncapped bonus; pay for performance disconnect. We voted against the
remuneration proposel as did 37% of shareholders.

Wa have spoken to the company several times this year. .One of the main issues
of discussion during a ohe-on-one and collahorative engagement, was the board’s

unilateral decision to re-combine the roles of Chair and CEQ at the end of 2015.-We

spoke to the former Chair and current Lead Directar, to understand further the board’s
decision to change the leadership structure as well as the identification process to find
-the best candidate for the Chair role. We gained some spegificinsights mciudlng how
-wewa of shareho]ders from a vot_ e_n this| Isst St year were taken inte ac__ unt;

] . D
company needs to strengthen its angagement with ahareholdars gomg forward




02 2016 VOTING SUMMARY NORTH AMERICA

nti

takeover Related

“Capitalisation
“Directors BeIatedr
jNon-SaIafy Comp. 7
Reory. and Metrgers
Routine/Business
-SH-Compensation

'-SH-Ccir_'p_' ;Goyerhance- ;

E:'ISH-Otherlmlsc:
SH-Routine/Business
- SH-Soc/Human Rights

Social Proposal

‘No. of écompanies voled .

No. of cormpanies where voted against/abstain
- at least one resolution

% no.-of companies where at least one vote against

‘LGIM voted against at ieast one

36 3
57 -
4531
552
e

i8_ -

16

21

268

53

Voting issue breakdown (against and abstain)

Social Proposal
SH-Soc/Human Rights
SH-Routine/Business
SH-Other/misc.
§H-Heallh/Environ,
§H-Gen Econ Issues
§H-Dirs' Related
SH-Corp Govemnance
SH-Compensation
Rouline/Business
Reory. and Mergers
Non-Salary Comp.
Directors Refated
Capitalization
Antitakeover Related

T
[¢] 200 440
®Votes against and abstain breakdovm

Number of companies voted against/ahstain

st Number of companies supported

#Number of companies where voted
against/abstain at least one resolution

resolution at 3% of North American

companies over the quarter.

Source for all data LGIM. The votes above represents against management voting instructions for our main FTSE pooled index funds




Regional updates
JAPAN

'Electr:c Power on!y dlsclosas aggregate compensation levels for the bo;
.d[rectors as whole This ieaves investors without appropriate tools 10
xamine remuneration packages and ensure that management incentiv
aligned with our shareholder’s interests. We saw this resolution as a
1o support the drive for improved remuneration disclosure in Japan

:Over the [ast three years, Fuji. Media Holdings’ share price h
declined, with little sign of recovery, and its return on equity
below 3%. Improved performance is often driven by new b
can give the business a fresh perspective on its strategy, We
resolution requiring Fuji Media Holdings to present a detai
a director-with a tenure of more than 25 years should he
'on equuty fal[s helow 5%.

“In April 2016,
electronics companies, focusing on compa
re[ated issues. Nmtendo have an aI! maie

¢ products
[ oncerns,
r te.governance tandards

“level was compmmlsmg t
that appeal to the global e
Nmtendo have agreed to improve their cor




02 2016 VOTING SUMMARY JAPAN

JAPAN
For _ Against

.Proposal ca__tégéry

Anil-takeover Related . 31
Capitalisation - = 4 3
Directors Related '4.(?_85_ ._"_6_67
‘Non-Salary Comp. %9 g7
é"ﬁeorg. and Merders 103 B 2_.0: ':. .
Routine/Business 317 2
SH-Compensation .. 4 1
SH-Corp Govem#nqe . 2 2
SH-Dire' Related ¥ 5
SH-Gen Foon fssues
' 47
1 3 .
2 "26
4718 -0 844
" 62
416
1
No. ofrco_m__ anias .'416 .
‘No. ofcompantes \n}ﬁ.é.r.é.\.roted é.gains.flabstain.
at [east one resolution
___ﬁanieé Qhere at least one vote against 79

827

Abstain

‘LGIM voted against at least one
resolution at 79% of Japanese

companies over the quarter.

Voting issue breakdown {against and abstain)

EH-Routine/Business S
SH-Otherfmisc,
SH-Heatth/Environ.
SH-Dirs" Related
SH-Com Govemance
SH-Compensation
Routine/Busingss
Reorg. and Mergers  [EEE
Non-Selary Comp,

Direclors Related S B2

0 50 100 700

#Voles against and abstaln breakdown

Capitalization
Antitakeover Related

Number of companies voted against/abstain

1 Number of companies supporied

B Number of companies where voted
against/abstain at least one resolution

Source for all data LGIM. The votes above represents against management voting instructions for our main FTSE pooled index funds




Regional updates
ASIA PACIFIC

We voted againstTencent's, (a Chinese invéstment holding company) and Galaxy ;
Entertainment Group s (a casmo and hoto[ operator) proposal to. lssue equity wath

"We voted agamst China Everbnght Bank's resolution to provide a provision of

a guarantee to.a subsldlary bank.The guarantee meant Everbright could be

eld fully | liable for debts owed by the suhSIdlary Given the provided guarantee
‘was greater than the Everbr;ghts proportionate shareholding, we felt the
_dlsproportlonate amount of rlsk relatwe to ownershlp stake warranted a vote
against,

Inner MongoliaYitai Coal issued a proposal to approval renewal of a related-

party transaction Including a financial service agreement with the group finance
company.The deposit and.loan agreements proposed meant company.funds could
be.used by.the group's affiliate companigs, exposing minority shareholders to -
risks at affiliates and sister companies. Therefore, we decided to vote against the
proposal.




02 2016 VOTING SUMMARY ASIA PACIFIC

Proposal category

Anti-takeover Related

Routine/Business
SH-Compensation
SH-Corp Governance
SH:Dirs Related -
SH-G_e.n Econ [s.sueé

: S:H-Hc:aalfthnvirbn. .

- 8H-Other/misc,

-SH-Routine/Business

fSH-Soc.IEluman Rights

-Sogial Proposal

“Total

“Total resolutions
No, AGMs
No. EGMs
No. of compaﬁles voted _ ;
No. of companies where voted against/abstain
al least ons resolution :

"% no. of companies where at least 'one vote against

764

ASIA PACIFIC. . -
For Against ;. Abstain SH-Dirs' Related
95 . .83 Routine/Business
366 - 80 2
. ) : ) Non-Salary Comp.
51 23
26 Direclors Related

2% . 5 . -
S Capitalization

! ; _' _ : Number of companies voted against/abstain

.192 . 2

958

o
ez

60

Voting issue breakdown {against and abstain)

0 20

B Voles against and abstain breakdown

1 Number of companies supported

40

mNumber of companies where voted

- b8

‘LGIM voted against at least one
resolution at 59% of Asia Pacific
companies over the quarter.

Source for all data LGIM. The vetes above represents against management voting instructions for our main FTSE pooled index funds

against/abstain at least one resolution

a0




CONTACT US

For further information on anything you have read in this report or to provide feedback, please contact us at

corporategovernance @lgim.com. Please visit our website www.lgim.com/corporategovernance where you will also find
more information including frequently asked questions.

IMPORTANT INFORMATION

The information presented in this document (the “Information”) is for information purposes only. The Information

is provided "as is” and “as available” and is used at the recipient’s own risk. Under no circumstances should the
Information be construed as: (i} legal or investment advice; {ii) an endorsement or recommendation to investment in a
financial product or service; or {iii} an offer to sell, or a solicitation of an offer to purchase, any securities or other financial
instruments.

Unless otherwise stated, the source of all information is Legal & General Investment Management Ltd.

LGIM, its associates, subsidiaries and group undertakings {collectively, “Legal & Genearal”} makes no representation or
warranty, express or implied, in connection with the Information and, in particular, regarding its completeness, accuracy,
adequacy, suitability or reliability.

To the extent permitted by law, Legal & General shall have no liability to any recipient of this document for any costs,
losses, liabilities or expenses arising in any manner out of or in connection with the Information. Without limiting the
generality of the foregoing, and to the extent permitted by law, Legal & General shall not be liable for any loss whether
direct, indirect, incidental, special or consequential howsoever caused and on any theory of liahility, whether in contract
or tort {including negligence) or otherwise, even if Legal & General had be advised of the possibility of such loss.

LGIM reserves the right to update this document and any Information contained herein. No assurance can be given to the
recipient that this document is the latest version and that Information herein is complete, accurate or up to date.

All rights not expressly granted to the recipient herein are reserved by Legal & General,

Issued by Legal & General Investiment Management Ltd. Registered in England No.020918%4. Registered office:
One Coleman Street, London, EC2R BAA. Authorised and regulated by the Financial Conduct Authority.
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Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Trstitution Account(s): Investet Funds Series fi - Giobal Dynamic

And
=
o - _
= Red Eilectrica Corporacion SA
) " - . -
Mb Meeting Date: 04/14/2016 Country: Spain
[l Meeting Type: Annual Ticker: REE
o
e
[:})
o
< Proposal Vating Vota
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
1 Approve Standalore Financial Statements Mgmt For For For For
2 Approve Consolidated Financial Statements Mgmt For For For For
3 Approve Allocation of Income and Dividends Mgmy, For For For For
4 Approve Discharge of Beard Mgmt For For For For
5.1 Reelect José Folgado Blanco as Directar Mgmt For For Refer For
5.2 Reelect Fernando Ferndndez Méndez de Andés as Director Mgmt For For Against For
5.3 Ratify Appointment of and Elect José Angel Partearroyo Martin as Mgmt For For Against For
Director
5.4 Resglect Carmen Gomez de Barreda Tous de Monsalve as Director Mgmt For For For For
55 Elect Aqustin Conde Bajén as Director Mgmt For For For - For
6 Renew Appointment of KPMG Auditores as Auditor Mgmt Far For For For
7 Apprave Stock Split Mgmt For For For For
8.1 Amend Remuneration Policy Mgmt: Far For For For
8.2 Approve Remuneration of Directors Mgmt, For For For For
8.2 Approve Remuneration Report Mgmt For For For For
9 Amend Stock-for-Salary Plan Mgmt, For For For For
10 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For For For For



Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

Red Electrica Corporacion SA

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
11 Receive Corporate Governance Report Mgmt
Rio Tinto plc
Meeting Date: 04/14/2016 Country: United Kingdom
Meeting Type: Annual Ticker: RIO
Praoposal Voling Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
Resolutions 1 to 17 will be Voted on by Rio Tinto plc and Rio Tinto Mgmt
Limited Sharehalders as a Joint Electorate
Managerent Proposals Mgmt
1 Accept Financial Statements and Statutory Reports Mgnt For For For For
2 Approve Remuneration Report for UK Law Purposes Mgmt For For For For
3 Approve Remuneration Report for Australian Law Purposes Mgent For For For For
4 Rerelect Robert Brown as Director Mgmt For For For For
5 Re-elect Megan Clark as Director Mgmt For For For For
[ Re-elect Jan du Plessis as Director zmu._.n For For For For
7 Re-elect Ann Godbehere as Director Mgmt For For For For
8 Re-glect Anne Lauvergeon as Director Mgmt Far For For For
9 Re-elect Michael L'Estrange as Director Mgmt, For For For For



Vote Summary Report
Date range covered @ 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii ~ Global Dynamic

Rio Tinto plc
Proposal Voting Vote
Number Propasal Text Proponent Mgmt Rec 1SS Rec Palicy Rec Instruction
10 Re-elect Chris Lynch as Director Mgmt For For For For
11 Re-elect Paul Tellier as Director Mgmt For For For For
12 Re-elect Sitnon Thompsor as Director Mgmt | For For For For
13 Re-elect John Varley as Director Mgrat For For For For
14 Re-elect Sam Walsh as Director’ Mgmt: For For For For
15 Reappoint PricewaterhouseCoopers LLP as Auditors Mgmt For For For For
16 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For For For
Shareholder Proposal Mgmt,
17 Approve Strategic Resilience for 2035 and Beyond SH For For Refer For
Resolutions 18 to 21 will be Voted on by Rip Tinto plc Shareholders Mgmt
Only
Continuation of Management Proposals Mgmt
18 Authorise Issue of Equity with Pre-emptive Rights Mgmt For For For For
19 Authorise Issue of Equity without Pre-emptive Rights Mgmt For For For For
20 Authorise Matket Purchase of Ordinary Shares Mgmt For For For For
21 Authorise the Company to Call General Meeting with Two Weeks Mgmt For For For For
Notice
TEVA- PHARMACEUTICAL INDUSTRIES LTD
Meeting anm” 04/18/2016 = Country: Israel
Meeting Type: Annual Ticker: TEVA



Vote Summary Repoit
Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii ~ Glebal Dynamic

TEVA- PHARMACEUTICAL INDUSTRIES LTD

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction

Meeting tor ADR Holders Mgmt

1a Reelect Yitzhak Peterburg as Director Until the 2019 Annual Mgmt, For For For For
Meeting of Shareholders

1b Reelect Arie Belldegrun as Director Untl the 2019 Annual Meeting Mgmt For For For For
of Shareholders

1c Reelect Amir Elstain as Director Until the 2015 Annual Meeting of Mgmt For For For For
Shareholders

2 Amend Compensation Policy for the Directors and Officers of the Mgmt For For For For
Company

22 Vabe FOR if you are a controlling shareholder or have a personal Mgmt None Refer Refer Against
interest in Item  2; otherwise, vote AGAINST. You may not
abstain. If you vote FOR, piease provide an explanation to your
actount manager

3a Approve an Increpse to the Fees Payable to Erez Vigodman, CEQ Mgmt For For For For

3b Approve Amendment to Annual Cash Bonus Objectives and Mgmt For For For For
PayoutTerms for Erez Vigodman, CEQ

3 Approve Amendment to Annual Equity Awards for Erez Vigodman, Mgmt For For For For
CEQ

4 Approve Amendment to the 2015 Long-Term Equity-Based Mgmt For For For For
Incentive Plan to Increase the Number of Shares Available for
Issuance Thereunder

5 Reappoirnt Kesselman & Kesselman as Auditors and Authorize Mgmt, For For For For

Board to Fix Their Remuneration



Vote Summary Report

Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

Woodside Petroleum Lid.

Meeting Date: 04/21/2016

Country: Australia

Meeting Type: Annual Ticker: WPL
Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
2a Elect Frank Cooper as Director Mgmt For For For For
2b Elect Sarah Ryan as Director Mgmt For For For For
2c Elect Ann Pickard as Directar Mgmt For For For For
3 Approve the Remuneration Report Mgmt For Against Refer Against
Citigroup Inc.
Meeting Date: (4/26/2016 Country: USA
Meeting Type: Annual Ticker: C
Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
1a Elect Director Michasf L. Corbat: Mgmt For For Refer For
1b Elect Director Ellen M, Costello Mgmt For For Refer For
ic Elect Director Duncan P. Hennes Mgmt For For Refer For
1d Elect Director Peter B. Henry Mgmt For Fer Refer For
ie Elect Director Franz B. Humer Mgt For For Refer For



Yote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Tnvestec Funds Series iii ~ Global Dynamic

Citigroup Inc.

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
if Elect Director Renee 1. James Mgmt For For Refer For
1g Elect Director Eugene M. McQuade Mgmt For far Refer For
1h Elect Director Michael E. O'Neill Mgmt For For Refer For
1i Elect Director Gary M. Reiner Mgmt For For Refer For
1j Elect Director Judith Rodin Mgmt For For Refer For
1k Elect Director Anthony M. Santomero Mgmt For For Refer For
1 Elect Director Joan E. Spero Mgmt For For Refer For
1m Elect Director Diana L. Taylor Mgmt Far For Refer For
1nt Elect Director William S. Thompson, Jr. Mgmt For For Refer For
1o Elect Director James S. Turley Mgmt For For Refer For
1p Elect Director Erneste Zedillo Ponce de Leon Mgmt; For For Refer For
2 Ratify KPMG LLP as Auditors Mgmt For For For For
3 Advisory Vote to Ratify Named Executive Officers’ Compensation Mgmt For Against Refer For
4 Amend Omnibus Stock Plan Mgmt For For For For
5 Amend Executive Incentive Bonus Plan Mgmt For For For For
6 Cemonstrate No Gender Pay Gap SH Against Against Refer Against
7 Report on Lobbying Payments and Policy SH Against For Refer Against
8 Appeint 2 Stockholder Value Committee SH Against Against Refer Against
9 Claw-back of Payments under Restatements SH Against Against Refer Against
10 LimityProhibit Accelerated Vesting of Awards SH ‘>mm=.En For Refer For



Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series it - Global Dynamic

Biritish American Tobacco plc

Meeting Date: 04/27/2016 Country: United Kingdom
Meeting Type: Annual Ticker: BATS

Proposal Voting Vote

Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
1 Accept Finandial Statements and Statutory Reports Mgmt For For For For
2 Approve Remuneration Policy Mgmt For For For For
3 Approve Remuneration Report Mgmt For For For For
4 Approve Final Dividend Mgmt For For For For
5 Reappoint KPMG LLP as Auditors Mgmt, For For For For
6 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For For For
7 Re-elect, Richard Burrows as Director Mgmt For For For For
8 Re-elect Nicandro Durante as Director Mgmt For For For For
9 Re-eglect Sue Farr as Director Mgmt For For For For
10 Re-elect Ann Godbehere as Director Mgmt, For For For For
i1 Re-elect Savio Kwan as Director Mgmt For For For For
12 Re-elect Pedro Malan as Director Mgent For For For For
13 Re-elect Christine Morin-Postel as Director Mgmt, For For For For
14 Re-elect Gerry Murphy as Director Mgmt For For For For
15 Re-elect Dimitri Panayotopoulos as Director Mgmt For For For For
16 Re-elect Kieran Poynter as Director Mgmt For For For For
17 Re-elect Ben Stevens as Director Mgrnt For For For For



Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

British American Tobacco pic

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec 1SS Rec Policy Rec Instruction

18 Authorise Issue of Equity with Pre-emptive Rights Mgmt For For For For

19 Authorise Tssue of Equity without Pre-emptive Rights Mgmt For For For For

20 Authorise Market Purchase of Ordinary Shares Mgmt For For For For

21 Approve: 2016 Long-Terrm Incentive Plan Mgmt For For For For

22 Approve 2016 Sharesave Scheme Mgmt Far For For For

23 Authorise EUJ Political Donations and Expenditure Mgmt For For For for

24 Authorise the Company to Call Generat Meeting with Two Weeks' Mgmt For For For For

Notice
Cigna Corporation
Meecting Date: 04/27/2016 Country: USA
Meeting Type: Annual Ticker: (T

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec IS5 Rec Policy Rec Instruction

1.1 Elect Director David M, Cordani Mgmt For For For For

12 Elect Director Isaiah Hartis, Jr, Mgmt For For Refer For

13 Elect Director Jane E. Henney Mgrmt For For Refer For

14 Elect Director Donna F, Zarcone Mgmt For For Refer For

2 Advisory Vote to Ratify Named Executive Officers’ Compensation Mgmt For For for For



Vote Summary Report
Date range coverad : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

Cigna Corporation

Proposal Voting Vote
Number Proposal Text Proponent, Mgmt Rec IS5 Rec Policy Rec Instruction

3 Ratify PricewaterhouseCoopers |LP as Auditors Mgmt For For For For
eBay Inc.
Meeting Date: 04/27/2015 no.._-_n.ah cm>

Meeting Type: Annual Ticker: EBAY

Propoesal Voting Vote
Number Proposal Text Proponent, Mgmt Rec ISS Rec Policy Rec Instruction

1a Elect Director Fred . Anderson, Ir. Mgmt For For Refer For

1b Elect Director Edward W. Barnholt, Mgmt For For Refer For

lc Elect Director Anthiony J. Bates Mgmt For For For Far

1d Elect Director Bonnie S. Hammer Mgmt For For For For

le Elect Director Kathleen C. Mitic Mgmt For For For For

1f Elect Director Fierre M. Omidyar Mgmt For For Against For

1g Elect Director Paul S, Pressler Mgmt Far For For For

1h Elect Director Robert: H. Swan Mgmt For Far Against For

Li Elect Director Thotnas J. Tiemey Mgmt For For Refer For

1 Elect Director Perry M. Traquina Mgmt, For For For For

1k Eflect Director Devin N. Wenhig Mgmt For For For For

2 Advisory Viote to Ratify Named Executive Officers' Compensation Mgmt For For For For



Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2015

Institution Account(s): Investec Funds Series iii - Global Dynamic

eBay Inc.
Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec IS5 Rec Policy Rec Instruction
3 Amend Omnibus Stock Plan Mgmt For Against Refer Against
4 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For For For For
5 Report on Gender Pay Gap SH Against For Refer Abstain
Cobham pic
Mecting Date: 04/28/2016 Country: United Kingdom
Meeting Type: Annual Ticker: COB
Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec 1SS Rec Policy Rec Instruction
1 Accept Financial Statements and Statutory Reports Mgmt For For For For
2 Approve Remuneration Report Mgmt For For For For
3 Anprove Final Dividend Mgmt For For For For
4 Re-elect John Devaney as Director Mgmt For For For Far
5 Re-elect Jonathan Flint as Director Mgmt Far For For For
6 Re-elect Mike Hagee as Director Mgmt For For For For
7 Re-elect Bob Murphy as Director Mgmt For For For For
8 Re-elect Simon Nicholls as Director Mgmt For For For For
8 Re-elect Birgit Norgaard as Director Mgmt For For For For
10 Re-elect Alan Semple as Director Mgmt For For For For



Vote Summary Report
Deate range covered : 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

Cobham pic

Proposal Yoting Vote

Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
11 Re-elect Mike Wareing as Director Mgmt For For For For
12 Re-elect Alison Wood as Director Mgmt, For For For For
13 Reappoint PricewaterhouseCoopers LLP as Auditors Mgmt For For Against For
14 Authorise the Audit Committee to Fix Remuneration of Auditors Mgmt For For Against For
15 Approve Cobham US Employee Stock Purchase Plan Mgmt For For For For
16 Authorise Market Purchase of Ordinary Shares Mgmt For For For For
17 Authotise Issue of Equity with Pre-emptive Rights Mgmt For For For For
18 Authorise Issue of Equity without Pre-emptive Rights Mgmt For For For For
19 Authorise the Company to Call General Meeting with Two Weeks' Mgmt For For For For

Notice
Johnson & Johnson
Meeting Date: o&umhog Country: USA -
Meeting Type: Annual Ticker: IN3

Proposal Voting Vote

Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
la Elect Director Mary C. Beckerle Mgmt For For For For
1b Elect Director D. Scott; Davis Mgmt For For For For
1c Elect Director Tan E. L, Davis Mgmt For For For For



Vote Summary Report
Date range covered : (4/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Seres iii - Glpbal Dynamic

Johnson & Johnson

Proposal Voting Vote
Number Proposal Text Praponent Mgmt Rec ISS Rec Policy Rec Instruction

1d Elect Director Alex Gorsky Mgmt, For For For For

le Blect Director Susan L. Lindquist Mgmi: Far For For For

1f Elect Director Mark B. McClellan Mgmt For fFor For For

1g Elect Director Anne M. Mulcahy Mgmt For For For For

1h Elect Director William D, Perez Mgmt For For For For

1i Elect Director Charles Prince Mgmt For For For For

1 Etett Director A. Eugene Washington Mgmt For For For For

1k Elect Director Ronald A, Williams Mgmt For For For For

2 Advisory Vote to Ratify Named Executive Officers’ Compensation Mgmt For For For For

3 Ratify PricewaterhouseCoopers LLP as Auditors Mgmt For For For For

4 Adopt a Payout Policy Giving Preference to Share Buybacks Over SH Against Against Refer Against

Dividends

) Require Independent Board Chairman SH Against For Refer For

6 Report on Lobbying Payments and Policy SH Against Against Refer Against

7 Report on Policies for Safe Disposal of Prescription Drugs by Users SH Against Against Refer Against
AT&T Inc.
Meeting Date: 04/25/2016 Country: USA

Ticker: T




Vote Summary Report
Date range covered @ 04/01/2016 to 06/30/2016

Institution Account(s): Investec Funds Series & - Global Dynamic

ATE&T Inc.

Proposal Voting Vote

Number Proposal Text Proponent Mgmt Rec IS5 Rec Policy Rec Instruction
1.1 Elect Director Randall L. Stephenson Mgmt For For For For
1.2 Elect Director Samuel A, Di Piazz, Jr. Mgmt For For For For
1.3 Elect Director Richard W, Fisher Mgmt For For For For
14 Elect Director Scott T. Ford Mgmt For For For For
1.5 Elect Director Glenn H. Hutchins Mgmt Far For For For
1.6 Elect Director William E. Kennard Mgmt For For For For
1.7 Elect Director Michael B, McCallister Mgmt For For For For
1.8 Elect Director Beth E. Mooney Mgmt For For For For
1.9 Elect Director Joyce M. Roche Mgt For For For For
1.10 Elect Director Matthew K. Rase Mgmt For For For For
111 Elect Director Cynthia B. Taylor Mgmt For For For For
112 Elect Director Laura D'Andrea Tyson Mgmt For Faor Against For
2 Ratify Ernst & Young LLP as Auditors Mgmt For For For For
3 Advisory Vote to Ratify Mamed Executive Officers' Compensation Mgmt For For For For
4 Approve Omnibus Stock Plan Mgmt For For For For
5 Repott on Indirect Political Contributions SH Against For Refer For
6 Report on Lobbying Payments and Policy SH Agairst For Refer For
7 Require Independent; Board Chairman SH Against Against Refer Against



Vote Summary Report
Date range covered : 04/01/2016 to 06/30/2016

Institution Acoount(s): Investec Funds Seties i - Global Dynamic

Grupo Mexico S.A.B. de C.V.

Meeting Date: 04/29/2016 Country; Mexico
Meeting Type: Annual Ticker: GMEICO B
Proposal Voting Voic
Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
1 Accept Consolidated Financial Stetements arnd Statutory Reports Mgmt For For For For
2 Present Report on Compliance with Fiscal Obligations Mgmt For For For For
3 Approve Allocation of Income Mgmt Far For For For
4 Approve Palicy Related to Acquisition of Own Shares for 2015; Set Mgmt For For For For
Aggregate Nominal Amount of Share Repurchase Reserve for 2016
5 Approve Discharge of Board of Directors, Executive Chairman and Mgt For For For For
Board Committees
5 Elect or Ratify Directors; Verify Independence of Board Members; Mgmt Far Against Refer Abstain
- Elect or Ratify Chatrmen and Members of Board Committees
7 Approve Remuneration of Directors and Members of Board Mgmt For For For For
Committees
8 Authorize Board to Ratify and Execute Approved Resolutions Mgmt For For For For
ALLY FINANCIAL INC.
Meeting Bate: 05/03/2016 Country: USA
Mecting Type: Annuai Ticker: ALLY



Vote Summary Report
Date range covered @ 04/01/2016 to 06/20/2016

Institution Account(s): Investec Funds Series iii - Global Dynamic

ALLY FINANCIAL INC.

Proposal Voting Vote

Number Proposal Text Proponent Mgmt Rec ISS Rec Policy Rec Instruction
1.1 Elect Director Franklin W, Hobbs Mgmt, For For For For
1.2 Elect Director Rebert T. Blakely Mgmt For Against Refer For
1.3 Elect Director Maureen AL Breakiron-Evans Mgmt For Against Refer For
1.4 Elect Director Mayree C. Clark Mgmt For Against Refer For
1.5 Elect Director Stephen A. Feinberg Mgmt For For For For
1.6 Elect Director Kim S. Fennebresque Mgmt, For For For For
1.7 Elect Director Marjorie Magner Mgmt For For For For
1.8 Elect Director John J. Stack Mgmt For Against Refer For
1.9 Elect Director Michael F. Steib Mgmt For For For For
1.10 Elect Director Kenneth J. Bacon Mgmit For For For for
1,12 Elect Director Jeffrey 1. Brown Mgtnt For For For For
2 Advisory Vote to Ratify Named Executive Officers’ Compensation Mgmt For For For For
3 Ratify Deloitte & Touche LLP as Auditars Mgmt For For For For

ServiceMaster Global Holdings, Inc.

Meeting Date: 05/03/2016 Country: USA

Meeting Type: Annual Ticker: SERV




Vote Summary Report
Date range covered © 04/01/2016 to 06/30/2015

Institution Account(s): Investec Funds Series iii - Glebal Dynamic

ServiceMaster Global Holdings, Inc.

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec 1SS Rec Policy Rec Instruction

11 Efect, Director Richard P. Fox Mgmt For For For For

1.2 Elect Director Laurie Ann Goldman Mgmt For For For For

13 Elect Director Thomas C. Tiller, Jr. Mgmt Far For For For

2 Advisory Vote to Ratify Named Executive Officers' Compensation Mgmt. For For For For

3 Ratify Deloitte & Touche LLP as >=a=”o.a Mgmt For For For For
Philip Morris International Inc.
Znnm.._m. Um.nmn 05/04/2016 Country: USA

Meeting Type: Annual Ticker: PM

Proposal Voting Vote
Number Proposal Text Proponent Mgmt Rec 1SS Rec Policy Rec Instruction

1.1 Elect Director Harold Brown Mgmt For For’ For For

1.2 Elect Director Andre Calantzopoutos Mgmt For For For For

1.3 Elect Director Louis C. Camilleri Mgmt For For For For

14 Elect Director Wer